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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures dropped between the second and third quarters. 
[Billions of dollars] 






























































1958 1959 
Year Third quarter Second quarter Third quarter 
Economic group Excess Excess Excess Excess 
- of re- 2 of re- 7 of re- of re- 
Re- x- | ceipts Re- uX- | ceipts Re- x- | ceipts Re- Ex- | ceipts 
: pend-| (+) : pend-| (+) ||. pend-| (+) pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- || Pts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (—) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income_|316. 5 |--...-|_-.---- eS CPR Reena: | Re SN. eee Dee © tweciawiewee ak 
Personal consumption ex- 
MARTON 6 a ccatvancenwnjnceses SS Se | eee BOG 6 tka cnestinunces ha) cae oe ) 
Personal net saving (+)|------]------ 2 Sere Seen - ot sae See ef ire peewee 21.9 
Business: 
Gross retained earnings____| 44 0 |..--.-]--.-.-- oo ee eee ee eee, ee eee Oy” Vivdewdiecasee 
Gross private domestic in- 
RINE 6 be ee oie ie Rg Seer, ave epe > Sees Sameer Tis adkdusniecunes rs O locsnae 
Excess of investment 
_ ERP RSE Se EOE, eomeraete WS  Dtieke ulead ae eS eee min. S hochecdiounnns (?) 
International: 
Foreign net transfers by 
government_______----- 2 a eee ie iesesaseensauee aS tenuaseichwnsee 2 eee) See 
Net exports of goods and 
SI oh Ca heetates awie soaks i 2 ee Oe BS iissacceleusues —t) haceekelsenwes ) 
Excess of transfers (+) 
or of net exports (—) |.-----]------ ; et ewecebicaged 7 ee ae oe Usebhoceaduwe 1.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
TS eee A as oe Ce aaa ee a) a or a ee) eee 
Less: Transfers, interest, 
and subsidies (net)__._-- | a oe | EF ae Ses  & Ree ae BG. lle cnecliawnie 
Net receipta. ........- Be © he aselkwacesx Bm Biiscvtiniloscssec ae Y ah fl» et cakelewnwaes 
Total government expendi- 
a Ee ee er > A a eee cS eee | Seem eS bsecdkistetoadund eS es | eee Sf. 2 een 
Less: Transfers, interest, 
and subsidies (net)_......]....-- ee to de  & eee See eS  ) > ee) See a ee 
Purchases of goods 
GE CEICIOR. cccicectncnsen We ts ce wae awase DP tncawantieasnne a Se ace eS 
Surplus (+) or 
deficit (—) on 
income and 
product account. |....../.....- OR F Gusccnnleonues oat eS Oe ee SE Iceknedieneacd (?) 
Statistical discrepancy__...---- at ee —2.1 ||—3.3 |.-.--- —3.3 ||—2.0 |__-.-- —2.0 Pe Rice (*) 
GROSS NATIONAL PRODUCT-_.|441. 7 |441. 7 |_..---- mee, © 1406 0 1.nccncx 484. 5 1484. 5 |...-..- aa 6 iGfe 6 1..u6< 



























































1 Not available. 


Note.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A. 


Sources: Department of Commerce and Council of Economic Advisers. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product declined $5.9 billion (seasonally adjusted annual rate) between the second and third quarters, 


according to current estimates. A 


creases in other major components. 


drop in private domestic investment of a larger amount was partially offset by in- 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
_ SEASONALLY ADJUSTED ANNUAL RATES i 
> ee, is 
400  so8 | 400 
ae. GROSS NATIONAL PRODUCT | 
——— | 
| 
s na | 
P ae ewenn _---""™ aed 
PERSONAL CONSUMPTION — 
4 EXPENDITURES ee —o | 
et et “<< 
200 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 \ _————— ater eres ——-| 100 
IS Naat ntatiss en a OO ct 
_ a eee al | | 
GROSS PRIVATE DOMESTIC INVESTMENT | 
re) — Ota — a —s= ° | 
NET EXPORTS OF GOODS “ 
AND SERVICES 
ee ee SS a ee ee ae! | Ser eee et TS Se ee a Se 
1953 | 1954 1955 1956 1957 \ 1958 1959 | 
SOURCE: DEPARTMENT OF COMMERCE a Oe, a | 
[Billions ot dollars] 
‘otal Personal) , : Government purchases of goods and services 
gross Total con- bene atin aionnd 
p ations gs a f , ‘edera ty 
Perio national] gross] SUMP Liomestiel of Hoods | Sede Stat 
in 1958 | product | expend- | ivest- and _ Total ? National Other ane 
prices ! nest ment services ' defense 3 local 
Se ae cere: 323. 8 258. 1 181. 2 33. 0 3. 8 40. 2 22. 2 13. 6 8. 9 17. 9 
UND icmipsitendieiinn wibeikwanaes 352, 2 284. 6 195. 0 50. 0 .6 39. 0 19. 3 14. 3 5. 2 19, 7 
1951 Se ae en ee eee 378. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21, 7 
| SEE Sa 391. 6 347. 0 219. 8 49. 9 1.3 76. 0 52, 9 46. 4 6. 7 23. 2 
ae eee 408. 7 365. 4 232. 6 50. 3 —-.4 82.8 58. 0 49. 3 9. 0 24. 9 
ees 402. 1 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41. 2 6. 7 , 
EE eee 434. 9 397. 5 256. 9 63. 8 se 75. 6 45. 3 39. 1 6. 6 30. 3 
Ee dite ctin diols ectaae Sines 443. 6 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 2 
Ti ndessetisdeoncennedee 452.0] 442.5 | 2848 66. 6 4.9 86. 2 49. 4 44.3 5. 5 36. 8 
Pt itbdinwsenecewanked 441.7 441.7 293. 0 54.9 he 92. 6 52. 2 44.5 & 1 40. 5 
Seasonally adjusted annua! rates 
1957: Third quarter... .._- 454. 2 447.8 288. 2 67. 9 5&1 86. 6 49. 7 44.9 5.3 36. 9 
Fourth quarter... _- 447. 2 442. 3 288. 1 63. 2 3. 5 87. 4 49. 1 43. 9 6.7 38. 3 
1958: First quarter_______- 433. 2 431. 0 287. 3 52. 4 2. 0 89. 3 50. 1 44.0 6. 6 39. 2 
Second quarter__.__ - 435. 4 434. 5 290. 9 §1. 3 L2 91. 1 51. 3 44. 3 7.5 39. 7 
Third quarter___....| 4440 444 0 294. 4 54 2 1.6 93. 8 53. 1 44. 5 8.9 40. 8 
Fourth quarter. _.... 454.8 457. 1 299. 1 61. 3 <a 96. 5 54. 2 45. 3 9. 4 42. 2 
1959: First Quarter .....<.<- 465. 5 470. 2 303. 9 69. 8 -.9 97. 4 53. 8 45. 8 8.3 43. 6 
Second quarter.......| 477.8 484. 5 311. 2 77.5 -—1.8 97. 7 53. 9 46. 2 8. 0 43. 8 
Third quarter_._..____| 469.7 478. 6 313. 3 67. 0 .0 98. 4 53. 6 45.9 8. 1 44. 8 



































1 Preliminary estimates by Council of Economic Advisers. 


3 Less 


* These expenditures correspond closely with the “major national security” 


2 


Government 


category in The Budget of the United States Government for the Fiscal Year Ending 
June 30, 1960, shown on p. 31 of Economic Indicators. 


Source: Department of Commerce (except as noted). 


























































































































































































NATIONAL INCOME 
riers, | Compensation of employees (seasonally adjusted) increased slightly in the third quarter. Business and professional 
y in- income and net interest also increased slightly but farm income dropped again. 
- BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
i's 400 400 
0 | SEASONALLY ADJUSTED ANNUAL RATES 
| wt 
x oa 
TOTAL NATIONAL INCOME 
20 
| 300 a 300 
| a 
ve -- Fe eee a a 
D0 | | COMPENSATION OF EMPLOYEES ae 
| or 
| ~ pal 
} eT eee ee 
200 200 
00 
|} - 
| 
00 100 _ 100 
PROPRIETORS’ AND 
RENTAL INCOME \_ 
4 
} - ae ——— —_—s eo " 
° a oe, o—_" Ps 
| CORPORATE PROFITS AND 
NET INTEREST INVENTORY VALUATION ADJUSTMENT at Ce nae 
| PY ccs we sa ties oa aren et wine ea aes way echt a idl ad Va ee et 
| | i953 | 1954 1955 1956 i957 | 1958 1959 
| SOURCE: DEPARTMENT OF COMMERCE porcancethan eee. F 
[Billions of dollars] 
vices > Sees wr : Corporate profits and inven- 
—— Total Compen- Proprietors’ income ins tory valuation adjustment 
a =e Bae uae sation Net — 
a Period pti of em- Business wd inter- | Profits Inventory 
nea) ployees ! Farm and pro- pe - est Total | before | valuation 
fessional ans taxes jadjustment 
17. 9 [i .ccassehunessasnene oli. 7 140. 8 12.9 yy ie | 8. 3 4.8 28. 2 26. 4 1.9 
19. 7 PT. kbp otincdnmnecemnuace 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
21. 7 ae 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2 
23. 2 re ee 292. 2 195. 0 15. 3 26. 9 10. 2 13 i 36. 7 1. 0 
24. 9 | rr ee 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 -—1.0 
27. 7 ) a nr 301. 8 207. 6 ae | 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
30. 3 eee 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
33. 2 RES ee 350. 8 242. 5 11. 6 32. 1 10. 9 i Ae 42.0 44.7 —2.7 
36. 8 , ee ene 366. 5 255. 5 11. 8 | 32. 7 | 11.5 13. 3 41.7 43. 3 —1.5 
_ LS i eeeetenresnasenae: 366.2 256. 8 4.2 324' 118] 143! 367! 37.1 —.4 
es Seasonally adjusted annual rates 
36. 9 1957: Third quarter____-- 371. 1 258. 1 12.3 32.9 11.5 13. 5 42.7 44.0 —1.3 
38. 3 Fourth quarter_..-- 364. 3 256. 0 12 1 32. 4 13; 7 13. 8 38. 5 39. 4 —.9 
39. 2 1958: First quarter......- 355. 8 252, 5 14. 6 31. 6 ke 13. 9 31. 5 32. 0 —.4 
39. 7 Second quarter___-- 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 —- 
40. 8 Third quarter... 369. 5 258. 5 14. 2 32. 6 11.9 14.4 38 0 38. 3 —.3 
42. 2 Fourth quarter. .-- 380. 4 262. 9 14. 1 33. 2 11.9 14. 7 43. 5 44. 6 —1.1 
43. 6 1959: First quarter_.....- 389. 4 269. 9 13. 2 33. 7 12.0 15. 1 45. 5 46. 5 -.9 
43. 8 Second quarter_...- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 2.6 —1.6 
44. 8 Third quarter... --. (?) 279. 3 10. 3 34.8 12.0 15. 8 (2) (7) (?) 
r Ending ! Includes employer contributions for social insurance. (See also p. 4.) 
1 Not available. 
Source: Department of Commerce. 











































































































SOURCES OF PERSONAL INCOME DIS 
Personal income in November was at an annual rate of nearly $385 billion (seasonally adjusted), $21% billion higher Dispe 
than in October and $1 billion above the pre-strike peak in June. Labor income and government transfer paymenis Rigs 
accounted for most of the November rise. 
— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS - 
SEASONALLY ADJUSTED ANNUAL RATES 
400 400 
30 
350 350 Bas 
TOTAL PERSONAL INCOME 
| 
300 300 | 20 
| 
| 
: 1; WW 
250 250 } 
LABOR | | 
| 
si 
‘200 aad | 
: 
BUSINESS, PROFESSIONAL, AND AL INCOME FARM PROPRIETORS’ INCOME | 
50 50 is 
OIVCENDS AND PERSONAL TEREST es eee Pre te rt ee Pr te te sas i | 
° 0 
1953 1954 1959 
SOURCE: DEPARTMENT OF COMMERCE OUR OF RONOine ADEE] bi. 
| Billions of dollars} , en 
Labor income Deeustahoss! tanneae Less: Per- | I 
Total (wage and I . Rental Personal Trandier sonal con- |} Nonagri- 
— : salary dis- 4 income mae }S — tributions cultural 
Period personal - Business interest pay- : . 
income bursements Farm and pro- of dends income | ments for social personal = | 
and other : att se persons : insur- income? 4 
___|labor income)! Dhaai ney 7 ___|_ance | 
eee 228. 5 150. 2 14. 0 23. 5 9. O 9. 2 10. 3 io 1 2. 9 211.3 
ar 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
Sa 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12.1 13. 2 3. 8 es 
Se 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14. 3 3. 9 271. 5 
eee 289. 8 202. 5 12.7 27. 8 10. 9 9.8 14. 6 16. 2 4. 6 273.8 | 1949. 
0 ee 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5. 2 295. 0 7 1950- 
. , er 332. 9 235. 7 11. 6 32. 1 10. 9 12; 1 17. 5 18.8 5. 8 317.9 | 1951- 
eee 350. 6 247. 7 11.8 32. 7 11. 5 12. 5 19. 5 a. 7 6.7 335. 2 $1952. 
.. REESE 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26.1 7.0 341.1 € 1953. 
Seasonally adjusted annual rates : 1954. 
1958: October__.| 364. 3 251. 4 14, 2 33. 2 11.9 12. 6 20. 7 27. 4 7.1 346. 3 erg 
November_| 367. 5 255. 5 14. 1 33. 1 11.9 12. 6 20. 8 26. 6 3% 349. 6 N 30- 
December_| 366. 9 256. 4 14. 2 33. 4 11.9 10. 8 21.0 26. ¢ a4 348. 8 tend 
1959: January__| 369.0 258. 3 13. 5 33. 5 12.0 12.7 21. 1 26. 1 8.1 —_.¢ } 
February-_| 371.0 259. 8 13. 2 33. 7 12.0 12.8 21.3 26. 4 8.1 353. 8 
March___-| 375. 4 263. 8 12.9 34. 0 12.0 12.8 2.6 26. 6 8. 2 358.5 | 1957. 
ADT 2a 379. 0 267. 2 12. 2 34. 3 12. 0 12.9 21.8 26. 9 8. 3 362. 7 siete 
i eee 381. 3 269. 7 12.0 34. 5 12.0 13. 0 22. 0 26. 4 8.3 365. 3 - 
guns. .... 383. 8 271.7 12 1 34. 7 12.0 13. 1 22.3 26. 4 8. 4 367.8 | 1958: 
oS es 383. 4 271.6 11. 4 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 368. 2 
August___| 380. 0 268. 9 10. 0 34. 9 12. 0 13. 4 22. 7 26. 5 8. 4 366. 5 
September 380. 9 269. 4 9. 6 34. 8 12. 0 13. 5 23. 0 27. 0 8. 4 367. 5 
October__- 382. 3 269. 4 10. 2 35. 0 12. 0 13. 6 2a. 3 27. 2 8. 4 368. | 1959: 
November? 384. 8 270. 5 10. 4 35. 2 12. 0 13. 7 23. 5 21.9 8. 4 370. 4 sie 
1 Compensation of employees (see p. 3) excluding enmtployer contributions for 3 Prejiminary estimates. 
social insurance and the excess of wage accruals over disbursements. i — 
2 Personal income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce. 1 Ine) 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. Sourt 
4 
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to current estimates. 


DISPOSITION OF PERSONAL INCOME 


Disposable personal income (seasonally adjusted) dropped slightly between the second and third quarters, according 


otal consumption expenditures rose at an annual rate of $2.1 billion. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
WZ PY ///; 
DISPOSABLE PERSONAL —, Ly. YZ la 
on ee UUW. ie 300 
_. 7 Yldddddiijédéws* 
| ee a 4 250 | 
| 250 Yas i | 
| TOTAL PERSONAL CONSUMPTION 
| EXPENDITURES 
| 
| 200 —— —__—+—______ 200 
| 
| EXPENDITURES FOR 
NONDURABLE GOODS 
| 150 | ™~ a er 150 
| ‘ quent ence” (ae —_— 
_ _—_—— 
seathinidiens: 5 gungeeltal . 7 | OD 
| 100 -— | 4 -—-—_____- ~ LL ——— — 100 
| | \ EXPENDITURES FOR SERVICES | 
| | | | 
| so | | | | sides — 50 
o—e = SRR cocci Vinie writeieimiads WATE es lll | 
| ‘| | EXPENDITURES FOR DURABLE GOODS | | 
r) a es ae a ———— a Sa neu ee a Se Se ee Se ee FS 
1gs53 | 1954 | 1955 | 1956 1957 | 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE. — a - — = eens estes! ie eter 
Less: Personal consumption 
Equals: expenditures Saving 
Personal| Less: Dispos- Equals: | as percent 
Period income | Personal! able Personal of dis- 
taxes! | personal Durable} Non- | _ Saving posable 
income Total goods | durable | Services income 
| goods 
Billions of dollars 
a a eee ~ 208.3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8. 5 4.5 
SES SS ee epee ree 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12.6 6. 1 
Se dita 4 Gia ae noe ae aes 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17. 7 7.8 
| eee eae 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 7.9 
oe MRSS ea ay eee Pere. 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19.8 7.9 
SE See 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18.9 4.3 
| RSLS SSCA ee aoe ee 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
a a a a ne 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
| RE SS ene ere 350. 6 42.7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 7. 5 
Nek hie ait dls Cap week el ceet ere 359. 0 42. 6 316. 5 293. 0 37. 6 141.9 113. 4 23. 5 7. 4 
Seasonally adjusted annual rates 
1957: Third quarter. ............- ~ B04. 5 43.1] 311.5) 2882 40.9 | 139.7] 107.6 23.3 | 7.5 
Fourth quarter.............. 352. 8 42.9 309. 9 288. 1 39. 7 139. 0 109. 4 21.8 7.0 
1068: First quarter............... 352. 2 41.9 310. 3 287. 3 36.9 | 139.5 111. 0 22. 9 7. 4 
Second quarter_._._....--.- 355. 0 42. 1 312. 9 290. 9 36. 7 141. 5 112 7 22. 0 70 
ware ouareer............~.~ 363. 4 42.9 320. 4 294. 4 37. 1 143. 1 114. 2 26. 0 8. 1 
Fourth quarter. ............ 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3 
1950: First quarter....<........... 371. 8 44.4 327. 4 303. 9 41. 3 145. 3 117. 4 23. 5 7. 2 
Becone quarter. ............ 381. 1 45.8 | 335.3 | 311.2 44. 1 147.7 119. 4 24. 1 7. 2 
aire Guarter...........-... 381. 0 | 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 21. 9 6. 5 
































‘ Includes such items as fines, penalties, and donations. 
Source: Department of Commerce, 
49613*—60——_2 


















































































































































PER CAPITA DISPOSABLE INCOME PA! 
Per capita disposable income, measured in both current and constant prices, showed a small decrease in the third Farm 
quarler. It wa 
—— receil 
——— 
DOLLARS DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
tt 
2,000 - ages +]2000 | 
Fa | | 
a aie Onaeer™ ae | 
800 ——— 41800 | | 
. 1958 PRICES <” a | ena 
==" 
elias al | 
Lae | \cunnent prices 
| 1600}— = —— es . 14600 | 
, 400}--___-_—- —— + t{— 44400 | 
tf 
200 — —_—__— -_ 41,200 
° a — a | ‘ar See: Tee — — | = oe 0 
1953 1954 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. | ’ 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. ae a ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars)! sonal income (dollars)! 7 ‘ 
Period — : a I opulation 
Current 1958 Current 1958 (thousands)’ | 
prices prices ? prices prices ? 
Sk te a i a a Fee 189. 7 230. 2 1, 271 1, 542 149, 188 
ak 207. 7 249. 6 1, 369 ~1, 645 151, 683 
a a 227. 5 253. 0 1, 474 1, 640 154, 360 1949 
ES Se a nes eee eee es, eee 238. 7 259. 8 1, 520 1, 654 157,028 | 1950. 
RE a eee eee ae eae ee 252. 5 272.7 1, 582 1, 708 159, 636 1951, 
a aN ae ee a a oe a aca eal 256. 9 276. 2 1, 582 1, 701 162, 417 1952. 
I ita ie. te ect a ae a aera ie aie eae ae 274. 4 296. 1 1, 661 1, 792 165, 270 1953. 
i itcthesenenthebcacddqdneseacssiabeedeumesenn 292. 9 311. 3 1, 742 1, 851 168,176 | 1954 
DP cigincinccdschaeut ed tudceinaieskdekeenwaken 307. 9 316. 4 1, 798 1, 848 171,198 § 1955, 
Pi tdiknectasawndientksaaenceedsaeeanenmanses 316. 5 316. 5 1, 818 1, 818 174,054 | 1956. 
ee | 1957_ 
Seasonally adjusted annual rates 1958” 
Reet) Dur MMNNUEE. . dol bbs ccchaaswcesaencaunad 311. 5 317.9 1, 815 1, 852 171, 606 
SN ES LEE EOD 309. 9 315.3 1, 798 1, 829 172, 382 | 1957: 
Is I es eee du uecweun 310. 3 312. 2 1, 793 1, 804 173, 038 
SESE LLL LEED OLE 312.9 312.6 1, 801 1, 799 173, 692 | 1958: 
WE UN cc he cucddbublasaneecudineske 320. 4 319. 8 1, 837 1, 833 174, 450 
i EE EE ECE: 322. 9 322. 3 1, 843 1, 839 175, 242 
EL ee ae 327. 4 326. 7 1, 861 1, 857 175, 926 = 
a 335. 3 333. 6 1, 899 1, 890 176, 599 | 1959: 
a eee Rea 335. 1 331. 1 1, 889 1, 867 177, 358 
1 Income less taxes. as of July 1; quarterly data centered in the middle of the period, interpolated 1 Cas! 
? Dollar estimates in current prices divided by consumer price index on a 1958 from monthly figures. farm ho 
: Gontinental United States, including armed forces overseas. Annual date Sources: Department of Commerce, Department of Labor, and Council of | — 
Economic Advisers, | me... 
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FARM INCOME 


Farm operators’ net income (seasonally adjusted and including net change in inventories) declined: in the third quarter. 


It was less than a year before, as a smaller 1959 wheat crop and lower prices for hogs and poultry products reduced 
receiots from those commodities. 
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NET FARM INCOME 

(INCL. NET CHANGE 

IN INVENTORIES )Y/ 

Fo 
lt eh ities \ Aa a 
~- See e™ een we ee ss, 
1O0-—- —_— - —-—_-- — — ~ *_——410 
re) I l 1? ! l | ] ! l l l | 1 l l l i l a l ° 
1953 1954 1955 1956 1957 1958 1959 


INCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE 


COUNCH OF ECONOMIC ADVISERS 

















Farm operators’ income 









































Net income ? Net income per farm in- ’ 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change net change Inventories farms : 
income ! | expenses in inven- in inven- Current 1958 (millions) 
tories tories prices prices ° 
Billions of dollars Dollars 
er ee 31.8 18. 0 13. 8 12. 9 2, 299 2, 658 5.7 
Ee ae ee ae 32. 5 19. 3 13. 2 14. 0 2, 479 2, 883 5.6 
a eS eee 37. 3 S2. 2 15. 2 16. 3 2, 951 3, 173 5.5 
RRS Rie 37. 0 22. 6 14. 4 15.3 2, 829 3, O10 5. 4 
| SPE ee ee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5. 3 
| EE RASHES 33. 9 oh. 7 12. 2 12. 7 2, 440 2, 596 5. 2 
ET EIR Sle OTT: 33. 3 21.9 11.5 11.8 2, 313 2, 461 5. 1 
ae 34. 6 22. 6 12. 0 11. 6 2, 338 | 2, 461 5. O 
| SR ee rea 34. 4 23. 4 11.0 11.8 2, 426 | 2, 476 4.9 
Mt s<cestacdkdaduchenas 38. 3 25. 2 13. 1 14. 2 2, 990 2, 990 4.7 
Seasonally adjusted annual rates 
1957: Third quarter. ..- 34. 7 23. 3 11.4 12.3 2, 530 2, 560 4.9 
Fourth quarter---- 34. 6 23. 6 11.0 12.1 2, 490 2, 520 4.9 
1958: First quarter__.._- 38. 3 24. 9 13. 4 14.6 3, 070 3, 070 4.7 
Second quarter-.--- 38. 0 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
Third quarter_...- 38. 4 25. 2 13. 2 14. 2 2, 990 2, 990 4.7 
Fourth quarter-_--- 38. 5 25. 3 13. 2 14.1 2, 970 2, 970 4.7 
1959: First quarter__-.-- 38. 2 25. 7 12. 5 13. 2 2, 840 2, 840 4. 6 
Second quarter__.__ 37. 3 25. 8 12. 5 12. 1 2, 600 2, 600 4. 6 
Third auarter______ 35. 5 26. 0 9. 5 10. 3 2, 220 2, 220 4. 6 

















‘Cash receipts from farm marketings, value of farm products consumed in 
farm households, gross rental value of farm dwellings, and 


to farmers. 


? Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from non- 


overnment payments 


farm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively. 


’ Dollar estimates 
farmers for items used in family 
¢ The number of farms is held constant within a given year. 


Source: Department of Agriculture. 


in current 


pies divided by the index of prices paid by 
iving on a 1958 base. 





CORPORATE PROFITS 


Corporate profits before taxes in the second quarter of 1959 are estimated at $52.6 billion (seasonally adjusted 


annual rate). 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 | 
| 
| 
4 
ah PROFITS Nl én 
PROFITS AFTER TAXES PT 
40}-5 =~ : os —* 40 
CORPORATE TAXES 
30 30 
20 a 20 
Heese 
Bare - ts = a | 
ete ces : sen <5 oe a mS | 
eteteten pecees econ eens Reese : 
10 me ae c 5 pss 10 
UNDISTRIBUTED PROFITS i 
i) ) 
1953 1954 1955 1956 1957 1958 1959 
4. NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE — 
| Billions of dollars} 
Corporate Corporate Corporate profits after taxes 
Period profits tax Dividend Undistributed 
before taxes liability Total payments profits 
A a ee phen beneee’ 26. 4 10. 4 16. 0 . ten 8. 5 
ii i creating clomieg ieee ceed wissen 6 6 ine 40. 6 17. 9 22.8 9. 2 13. 6 
i Se Gr ee we Be Oe 42. 2 22. 4 19. 7 9. 0 10.7 
LARPS 2 Soe SERS A ae A 2a eee ae eee Se EE 36. 7 19. 5 17. 2 9. 0 8. 3 
RA ee Se on seen ae ene eee 38. 3 20. 2 18. 1 9. 2 8.9 
| FESR SS AC EE ee are eras ae Ae 34. 1 17.2 16. 8 9.8 7.0 
RR ET tl ENE I PES Sh ie she ee ee 44.9 21.8 23. 0 11.2 11.8 
a a a te 44. 7 21. 2 23. 5 12. 1 11. 3 
TE ee ee Se 43. 3 21.1 22. 2 12.5 9.7 
ihe re ok i a a a er a ea 37. 1 18. 2 18. 9 12. 4 6. 5 
Seasonally adjusted annual rates 
ee, Ee Nn ct te cen eadeseGeece 44.0 21.4 22. 5 12.8 9.7 
RE A ee 39. 4 19, 2 20. 2 12. 2 8.0 
OT inl MUN UNE noc 5 whew ch nckccccokkeoss 32. 0 15. 7 16. 3 12.7 3. 6 
eee ON a 33. 6 16. 5 17.1 12. 6 4.5 
(ee eee ee 38. 3 18.8 19. 5 12. 6 6. 9 
EE REE EE OE 44. 6 21.9 22. 7 12.0 10. 7 
RE Re eae ee ee ee ee A ees 46. 5 22. 6 23. 8 12.8 11, 1 
NI IN cs uecoechawnous 52. 6 25. 6 27.0 13. 0 14. 0 
eS ne re ee sr aes (1) (?) (1) 13. 4 (1) 




















1 Not available. 


Norte.—See p. 3 for profits before taxes and after inventory valuation adjustment. 


Source: Department of Commerce. 
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, GROSS PRIVATE£ DOMESTIC INVESTMENT 


Gross private domestic investment fell $10.5 billion (seasonally adjusted annual rate) between the second and third 

















usted “nig eg ; . 
| quarters. The reduction in inventories accounted for the decline. 
— $$$ 
' | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 80 


SEASONALLY ADJUSTED ANNUAL RATES 









































































































































| | : ee 
| 60 . q ; 760 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
| 40 L - _ — pees ———-140 
j NEW CONSTRUCTION a oo" 
= ee ~ 
at PRODUCERS quanennennn0nneeee se, - 
DURABLE EQUIPMENT ™, ,ssauseryuennneensettt®™* “teu, cl 
we shane, “eve eesnsesesensannnansteiTnnennnenrann 
20 —_ — {20 
, | I~ CHANGE IN BUSINESS ot a 
ee ee INVENTORIES oe % 
gra tig: ¢ 4 
ste o mimi te oit mie, v . 
| re] ‘=. ud tas 4 % ° 
| wo er * rr ss 
*—@* al 
-20L, 1 1 = 1 lL i ! 1 as a re | 1 1 1 = t i 1 -20 
1953 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF COMMERCE, counci OF ECONOMIC ADVISERS 
; {Billions of dollars} 
Total Fixed investment nee Sea 
gross pee — 
> are T 7n s ; 1 | 
buted Period Private. New construction | Producers 
“sete Total Residen- | durable Total Nonfarm 
invest- Tot: ’ 7 . 
: otal tial Other equip- 
8 5 ment 2 
oO nonfarm ment 
13. 6 aia cea 
oer ER ord =O Be Se oe | 2 33. 0 36. 0 18.8 9. 6 9, 2 i. 2 —3. 1 —2.2 
i 50. 0 43. 2 24. 2 14. 1 10. 1 18. 9 6. 8 6. 0 
i Lee ee anes 56. 3 46. 1 24.8 12. 5 12. 3 21.3 10, 2 9. 1 
A eee eer 49. 9 46. 8 25. 5 12.8 jy ae 21.3 a1 7 
es PR ee eS eer 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 a | i 
i. Ae eee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
3). <a 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5.5 
eo a rere 67. 4 62. 7 35. 5 ae 17.8 27. 2 4.7 51 
EES Seen een, 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2.0 ee 
Sida a tee 54. 9 58. 7 35. 8 | 18. 0 kh A 22.9 —3.8 —4,9 
Seasonally adjusted annual rates 
9.7 
g 0 | 1957: Third quarter__.....-- 67. 9 65. 2 36. 2 17. 0 19. 3 29. 0 2.7 1,7 
3 6 Fourth quarter_.....-- 63. 2 63. 8 36. 1 1.4 19.0 27.7 —.6 —1.7 
4. 5 #1958: First quarter. ......-- 52. 4 59. 3 35. 5 17. 1 18. 4 23. 8 —6.9 —8. 1 
6.9 Second quarter__..-.-- §1.3 57. 2 34. 6 16. 9 1b ae | 22. 6 —5. 8 | —7.0 
10. 7 Third quarter_........ 54. 2 57. 6 35. 4 18. 0 17. 4 22 2 —3. 4 —4.5 
11.1 Fourth quarter___..._- 61. 3 60. 5 37. 3 19. 9 17. 4 23. 2 .8 —.1 
14, 0} 1959: First quarter__...-..- 69. 8 63. 6 39. 7 21. 9 17. 8 23. 9 6.1 5. 4 
) Second quarter... -- 77. 5 67.0 41.0 23. 1 17.9 26. 0 10. 4 9.8 
er Third quarter. .......- 67.0 68. 0 41.0 22. 6 18. 3 27.0 —1.0 -—1.8 
1“Other” construction in this series includes petroleum and natural gas weil Source: Department of Commerce, 
drilling, which are excluded from estimates on p. 19. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-November survey of business expenditures on plant and equipment indicates rising outlays in the fourth 
quarter of 1959 and the first quarter of 1960. Expenditures for the year 1959 have fallen below earlier anticipations. 
reflecting for the most part the eects of the steel strike, and are now expected to be 7 percent above actual outlays 











in 1958. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
40 
b> TOTAL -s —_— 
30 S| — 
— iting. a 
1 
20 
ee 
= MANUFACTURING Ps ~\ ° 
-* ‘, wa 
Camm gamOumGanisg -_ ‘\, —— 
10 On Om Omnis g ® ee a a a a aaa 
-— _ 
~-- _ _——=—— — 
SawNeesensaeae™ NN COMMERCIAL AND OTHER 
PUBLIC UTILITIES | ae ie, —* —— 
re —— — \ | ————————o - 
2 ee + ED © CED © eet 5 “ . o —— Cs 6D SD * cee 5 gD | YS OE 6 cemtmee % 
‘ eaten, cen TRANSPORTATION oes ns ee 
oO i i i i i i i i] i i 1 L A. i i a i 1 1 a aad 
1953 1954 1955 1956 1957 1958 1959 1960 
“sce note 3 on TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
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| 
Manufacturing Transportation | Cor i 
: ae . nmer- 
‘ran Total ! Durable | Nondura- mee saline cial and 
Total goods ble sods Railroads | Other vis other ? 
AL AAG LER LTE 20. 60 7. 49 3. 14 4. 36 1) 06 6k] Rar 3. 31 6. 78 
| A ee 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
i ae i a ae te 26. 49 11. 63 5. 61 6. 02 . 98 | 1. 40 1. 50 3. 89 7. 09 
ES ee ee a 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 | 8. 00 
CPR aalaaepaCade ae taveete 26. 83 11. 04 5. 09 5. 95 . 98 | .85| 1.51 4, 22 | 8. 23 
| ERE IER ETS HA 28. 70 11. 44 5. 44 6. 00 . 96 | . 92 1. 60 4. 31 | 9. 47 
hernia petra. 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 | 11. 05 
SE eT 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Lae 6. 20 | 10. 40 
PRE ee ae 30. 53 11. 43 5.47 5. 96 . 94 oto 1. 50 6. 09 9. 81 
Ne coi Gude obins Gar ad> a 32.64 | 12.06 5.771 6.29 99 | 93 | 2.04 5. 74 10. 87 
Seasonally adjusted annual rates 

1958: First quarter_.........- 32. 41 13. 20 6. 58 6. 62 1. 00 1.02] 1. 69 5. 87 9. 63 
Second quarter_.......- 30. 32 11. 53 5. 57 5. 96 . 92 Bi id 1. 40 5. 97 9. 73 
Third quarter__....-.-- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9. 85 
Fourth quarter_........- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 

1959: First quarter__.....-.-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 1. 71 5. 80 10. 33 
Second quarter_....--..- 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. 87 
Third quarter. .....-.-..- 33. 35 12, 25 5. 83 6. 42 1. 01 1, 28 2.17 5. 58 11. 06 
Fourth quarter ?_...-..- 33. 95 12. 82 6. 13 6. 69 1. 05 . 87 2. 22 5. 81 11. 18 

1960: First quarter*__....___-- 34. 40 13. 84 6. 97 6. 87 95 . 84 2. 15 5. 59 11. 08 











1 Excludes agriculture. 
2 Commercial and other incl udes trade, service, finance, communications, and 
construction. 
3 Estimates based on anticipated — expenditures as reported by business 


in late October and November 1959. 


systematic tendencies in anticipatory data. 


10 


ncludes adjustments, when necessary, for 


Note.—Annual total is the sum of unadiusted expenditures; it does not neces 
sarily coincide with the average of seasonally adjusted figures. 
These figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction out!ays 


charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce 
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| EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
"h! STATUS OF THE LABOR FORCE 


utlays | Total employment increased in December, although a decline is expected at this time of year. Unemployment 
was lower, reflecting recovery from the effects of the steel strike. 
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ARS MILLIONS OF PERSONS Y MILLIONS OF PERSONS Y 
| 75 -— : ve 
TOTAL LABOR FORCE 
40 
70 70 
CIVILIAN LABOR FORCE 
65 a i ea 65 
| xt 
30 | T= 
20 | | 
| ° 
| NONAGRIGULTURAL EMPLOYMENT 
50 soumnssitionensinhainsitniaalipennetniiiniiaipsiiaricninedl — $$ $$} —___._____—| §0 
| ] | | 
> ' 4 
10 10 - --] 10 
' 
| 
Sr | section P 5 
UNEMPLOYMENT 
j ' 
o | 
ober sedi tictl cantina stare ° 
ae 1953 1954 i955 1956 1957 | i958 1959 
—— } “ig YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
a | Civilianemployment! __ __Unemployment ! || Insured unemployment? 
space’ Py Civilian | | % oi civilian || All pro- State pro- 
! — Period cluding | labor Tota | Agricui- , Nonagri- Mudsher | labor force || grams | grams as 
a armed waeee * ' tural cultural |” \Unad-| Seas. ||(thousands|% of covered 
— forces) ! | ljusted| adj. |/Of persons) employment? 
6. 78 C......- .. a a a = 
7 24 Thousands of persons 14 vears of age and over | | 
7. 09 New definitions: } pager is en ae a eae a eae “| 
OP BP 6 . cdenausncls 66,560 | 62,966 | 61,035 | 6,792 | 54, 243 | yO £205 oo | 1, 064 2.9 
8. 23 | Seer 67, 362 | 63,815 | 61.945 | 6,555 | 55, 390 Be <n 1, O58 2.8 
9. 47 SEES 67,818 | 64, 468 | 60,890 | 6,495 | 54.395] 3,578| 5.6 |__---- 2, 039 5. 2 
a ye. SSeoreeene 68,896 | 65,848 | 62,944) 6,718 |} 56,225 | 2,901) 44 |... } 1, 388 3. 4 
10. 40 Rb AS ere 70, 387 67, 530 64, 708 6.572 | 58,135 | 2,822) 4.2 }...... 1, 312 3. 1 
9. 81 | aa te 70, 744 67, 946 65, O11 6, 222 | 58, 789 4 JS 5 ee 1, 560 3.5 
NY Te a in 71,284 | 68,647 | 63,966 | 5,844] 58,122] 4,681 | 68 /_____- 2, 758 6.1 
1958: November_.-_- ‘1, Rie 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5. 9 1, 957 4.3 
9. 63 December... - 70, 701 | 68,081 | 63,973 | 4,871 | 59,102) 4,108] 60) 6&7) 2,307 5. 1 
9. 73 1959: January... 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 4.0 2, 729 6. 0 
9. 85 February ....- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 || 2, 584 6. 7 
9. 96 March_....... 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 || 2, 273 5. 0 
10. 33 , Ee 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5.3 §. 8 1, 927 4.4 
10. 87 Sin ieoente 71,955 | 69,405 | 66,016] 6,408] 59,608] 3,389] 49] 4.9) 1, 586 3. 6 
11.06 Pe paces 73, 862 | 71,324] 67,342] 7,231 | 60,111 | 3,982] 56] 49) 1,408 3.3 
11 18 Mictnonnhe 73, 875 | 71,338 | 67,594 | 6,825 | 60,769] 3,744) 52] 4.1); 1,477 3. 5 
11. 03 pO ae 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 6 1, 451 3. 4 
ikea September__.-| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4.6 5.6 ! 1, 370 3. | 
vt neces October_--....| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6. 0 ! 1, 479 3. 4 
oo November_..-_| 71, 839 69, 310 65, 640 5, 601 60, 040 3, 670 5. 3 6.6 | 1, 853 4. 4 
hn cover December____- 71. 808 69, 276 65, 699 4,811 60, 888 3, 577 5. 2 §. 2 Ki 41,964 44.7 
outlays 1 See Employment and Earnings, Department of Labor, for definitions, methods 4 Preliminary estimate. 
ila “Se p tardy gs gh Alecks end Mowel. Sources: Department of Commerce, Department of Labor, and Council of 
? Includes program for Federal employees for 1955-June 1959. Economic Advisers. 11 
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. , , , . . The 
Employment in nonagricaltural establishments, seasonally adjusted, increased in December. ‘ofl 
MILLIONS OF WAGE MILLIONS OF WAGE — 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 F- 
‘ TOTAL 
a | 
ad Oo oes rs . a | 
a J ‘ s } 
| 
50 | | “ DURABLE 
f Goods 
_| # INDUSTRIES 
48 10 leew | "Se, n""*, | 
NONDURABLE ba . | 
GOODS ene ener ey | 
46 8 +——-__ INDUSTRIES + 
ot-2 e+ 4.6 2-2 e+ ~ 
tot 0 oo 5 5 5 4) ae  aeeaeen 
44 ypeevacven veers eeree eeeee vere es persrterrs PONE” opiate Trevucuweel swwwee fees paris tiiigyy) 
1956 1957 1958 1959 1956 1957 1958 F 1959 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 }— (ENLARGED SCALE) : (ENLARGED SCALE) 
11.5 ales 
. t 
30 & i atin ll 
/ — 11.0 ‘ 
25 v 
10.5 F - 
20 
SERIE Oe ee tortrletirrt speed siiray po.o Wetutitiriritiiriitiriii piri tirri ati risi tins 
1956 } 1957 1958 1959 1956 1957 1958 1959 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR, L 
— 
(Thousands of wage and salary workers '| 
: | Govern- oa 
Total, Manufacturing Contract | Wholesale ment 
Period unad- Total Teenie Vinten, Mining | construc- | and retail} (Federal, | Other 
justed Total ‘ : tion trade State, 
goods _ | ble goods , 
hart scletit = «ee 
1952 ss a inh 6s ws Shanes th ws tee 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 ; 
1953_------------- 49, 681 | 49,681 | 17,238 | 10, 105 7, 133 852 2,622 | 10,527 6,645 | 11,797 1v4 
1954__----------- 48, 481 | 48,431 | 15,995 | 9,122] 6,873 777 | 2,593] 10,520 6,751 | 11,795 | 195 
ere 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2, 759 10, 846 6, 914 12, 197 195 
. eee 51,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929} 11, 221 7,277 | 12, 629 195 
1957___.----.----- 52, 162 | 52,162 | 16,782] 9,821 6, 961 809 2,808 | 11,302 7,626 | 12,835 | 195 
1958. ..........-- 50, 643 | 50,543 | 15, 468 8, 743 6, 725 721 2,648 | 11,141 7,893 | 12, 672 195 
195 
Adjusted for seasonal variation 195 
7 — - ‘ ; = ania Pat a ; ane 95 
1958: November_--| 61, 432 | 50,877 | 15, 693 8, 937 6, 756 708 2,690; 11,119 7,980 | 12, 687 be 
December___| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 | 11, 143 8, 049 12, 692 i 
1959: January_____| 50,310 | 51,086 | 15, 764 9, 007 6, 757 704 2,650 | 11, 216 8,028 | 12,724 196 
February_.--| 60,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March....... 50, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 419 11, 263 8, 056 12, 72 195 
pa a pues 51, 480 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 
LO ae 61, 982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
GURG.csnncée 52, 580 | 52, 407 16, 527 9, 573 6, 954 709 2, 799 11, 425 8, 076 12, 871 
Pi =k aioe 52, 348 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916 
Aurust.. <i. 52, 066 | 52,023 16, 037 9, 094 6, 943 633 2,814 11, 529 8, 131 12, 879 
September___| 42, 648 | 52, 154 16, 141 9, 214 6, 927 617 2, 776 11, 464 8, 221 12, 935 
October?____| 52, 569 | 52, 002 16, 022 9, 129 6, 893 621 2, 762 11, 478 8, 217 12, 902 
November? 3__' 62,740 | 52, 199 16. 139 9, 235 6, 904 655 2, 788 11, 450 8, 230 12, 937 
December? 3__; 53, 564 | 52,485 | 16, 350 9, 463 6, 887 661 le oe as 11, 430 8, 288 12, 979 
1 Includes all full- and part-time wage and salary workers in nonagricultural persons, and domestic servants; which count persons as employed when they 
establishments who worked during or received pay for any part of the pay period are not at work because of industrial disputes; and which are based on an enu- 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- meration of population, whereas the estimates in this table are based on report: — 
sons, domestic servants, and personnel of the armed forces. Total derived from from employing establishments. 1] 
this table not comparable with estimates of nonagricultural employment of the 2 Revisions and additions became available after chart was prepared. 2] 
civilian labor force, shown on p. 11, which include proprietors, self-employed 5 Preliminary estimates. 3) 
Source: Department of Labor. Sc 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 































































































































































































The average workweek of production workers in manufacturing industries increased 0.6 hours in December to 40.5 hours, 
reflecting rising activity in steel-using industries. 
HOURS PER WEEK HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
1 44} + 444 — - 
1 42 42} a 
> | Miata NN 
7 | 40 — cae : haan eo ' 
7 | 38 |}— 
1 | 36 
J so letersi titted 
1956 1957 1958 1959 
7 42 
BUILDING CONSTRUCTION 
40 + 
38 
7 36 -— f——___. - ES _— 
” \ 
32 
my OPER ee tiitilitititiriiitisiititiitissid = yp Wedtiitiiis ee ee eer SDGReneeenenee 
1956 1957 1958 1959 1956 1957 1958 1959 
——4 | SOURCE: DEPARTMENT OF LABOR. eee La se eee COUNCIL or ECONOMIC ADVISERS | 
{Hours per week, for production workers or nonsupervisory employees| 
tl Manufacturing 
ther - - ___ ilding tai 
Period ‘ ren Ie Building Retail 
= Durable Nondurable | construction trade 
— Total goods goods 
1, 563 - _— — - ee : <3 eae mcmeeatt eeecen 
1, 797 Pic ool ss nawe enh Sa pele eh ewe ab eae eae ye meee 39. 2 39. 5 38. 8 36. 7 40. 4 
1, 795 ME ce chicad col ceeaeks Abse te SekbeCatnrenaeeens 40. 5 41.2 39. 7 36. 3 40. 5 
2, 197 NEL Senta Khee eee en tea eh aks Gedsineas NES Gee 40. 7 41.6 39. 5 37.2 40. 2 
|2, 629 ate he ances caw ae ae as oy a eeees hae ue 40. 7 41.5 39. 6 38. 1 39. 9 
|2, 835 0 SESS Sa ee a ee er ee mn eee es 40. 5 41.3 39. 5 37.0 39. 2 
12, 672 Po ie esi ese nh ne abe wee. tea eaeea eee 39. 7 40. 2 39. 0 36. 2 39. 1 
a ar a a 40. 7 41.4 39.8 36, 2 39. 0 
ES RR SRN a Remy Seas 40. 4 41.1 39. 5 36. 4 38. 6 
a7 ee fa tak ie linet lh re on hs Bi eae ieee med deel 39.8 40. 3 39. 1 36. 1 38. 1 
ty Be MG ciindcisgcentebenienntaknisiencdeanuna 39. 2 39. 5 38. 8 35.7 38. | 
, Je - or 
12. 724 RET Pe TEE PF ee a 39. 9 40. 3 39. 4 35. 4 37. 7 
12. 737 EES POSE EEL 40. 2 40. 8 39. 6 34. 6 38. 5 
(2, 72: RE ELEGANT E 39. 9 40. 4 39. 3 35. 0 38. 1 
12, 768 OE ESS SEE 40. 0 40. 3 39. 4 34.0 37.9 
i2, 816 i RR SS RE 6 Se See. eae ee eee es 40. 2 40. 8 39. 5 35. 0 37.9 
12, 871 ERD ee A A GEER FEE RAE 40. 3 40. 9 39. 5 36. 1 37. 9 
12, 916 ee 40. 5 41. 1 39. 7 36. 4 37.9 
12, 879 | SEAR SF, OCS See > Papa aaa 40. 7 41.4 39. 8 36.8 38. 3 
12, 935 aS ieiaeg ape ariettada Sat Speer apie a Pe 40, 2 40. 5 39. 8 36. 3 38. 8 
12, 902 SIT MEDAN TS ANEMIA NE 40. 5 40. 8 40. 1 36.9 38. 6 
12, 93% pent Dee ie lek eS 40. 3 40. 8 39. 8 35. 8 38. 1 
12, 979 SRI A re Le ee De eae 40. 3 40. 9 39. 5 36. 0 37. 7 
a 1 EE ae eer sheen ee in eee 39. 9 40. 1 39. 6 34.8 37. 5 
es (NES YN PRIA. ER TES Oe 40. 5 40. 9 39.8 (3) (3) 
1 report: 
1 Revisions and additions became available after chart was prepared 
2 Preliminary estimates. 
8 Not available. 
Source: Department of Labor. 13 
49613°—60——3 
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Average hourly earnings were $2.26 in December, 7 cents above the level of December 1958. | — 
in Ve 
1 | oa 
—= 
DOLLARS PER HOUR DOLLARS PER HOUR no 
2.60 3.40 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.40 3.20 . er ‘to 
1958 PRICES. salts ss 
2.2 are ke 1 3.00 Ps Pid 5 
.20 7 SN 9 
Or is current PRICES aay“ an eunmet omees 
i] 
L 
2,00 4 2.80 4 P 
ee Lippi tite it tir tpt tii tit Lortirtiriritrrsri teri tii ti 
1956 1957 1958 1959 1956 1957 1958 1959 
2.20 ‘ 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.80 
1958 PRICES ron | 
1958 PRICES = | - f 
2.00 Pa ’ « ae jul ae 
pte os = _ ; wv x ae, re 
ai . CURRENT PRICES 
CURRENT PRICES | 
1.80 oo — | 
1.40 
LEO LILLIE ti rt SAS NE PPR tiiiititiiy ‘ 
1956 1957 1958 1959 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR. cing ee he Gs iP ___ COUNCIL OF ECONOMIC ADVISERS. | i 
|For production workers or nonsupervisory employees} ate 
: Durable goods | Nondurable goods Building et c 
Period All manufacturing manufacturing manufacturing construction Retail trade 
e —_ oe — 
Current 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! —— 
1949 
a oh ar re ee $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380 1950. 
ll ae ere 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1951. 
tie ninandnetahintel 1. 59 1.77 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1.40 4959) 
i cereecdecasccsssous ee 1. 67 1, 82 1.77 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1. 44 1953. 
he <i ieehelsocmmgichd 1.77 1. 91 1. 87 2. 02 1. 61 1.74 2.48 | 2.68 1. 40 1.51 | 1954 
ERE re ae a 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 1.56 | 1955 
ii eee ne eid ed 1. 88 2. 03 2. 01 2 if ee 1. 84 2. 66 2. 87 1. 50 1.62 ) 1956. 
le ee 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1957. 
A Se Pe ea. 2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 1958. 
EES FRED. a aes ee BF 2. 13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 1958: 
1958: November__._.---.-- 2.17 216 | 2.34 2. 33 1. 96 1. 95 3.14 3. 13 1.71 _-— 1 
December. .........- 2. 19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 10 
1959: January.........---- 219 | 219 | 235 | 235 | 1.98 | 198 | 319 | 318 | 1.74 Te hited 
POUruery.....-<<ccesd 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3. 17 1. 74 174 | 
ee een 2 22 2. 22 2. 38 2. 38 2. 00 2. 00 a i7 3. 16 1. 74 Rade 
a Sel te Eas as seas ai wae 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3. 17 3. 16 1. 75 mae | 
OT arr 2. 23 2. 22 2. 40 2. 39 2. 00 1. 99 3. 17 3. 16 1. 76 1.75 
eS ee 2. 24 2. 22 2. 40 2. 38 2. OO 1. 98 3. 17 3. 14 ie pi 1. 76 
ie Re ah es 2. 23 2. 21 2. 39 2. 36 2. O01 1. 99 3. 20 3. 17 a a i 20 
ee Se 2. 17 2. 35 2. 32 2. 00 1. 98 3. 23 3. 19 : Te fe | 1. 75 
September ---_.....- 2 22 2. 19 2 37 2. 34 2. 03 2. 00 3. 26 3. 21 1. 78 1. 76 
Oe EE 2. 21 2.18 2. 36 2. 32 2. 02 1. 99 3. 27 3. 22 1. 78 1. 75 
November ?23_____-_.- 2. 23 2.19 2. 38 2. 34 2. 03 2. 00 3. 28 3. 23 De oy f 1. 74 
December 2 3_ 2. 26 (4) 2. 42 (4) 2.04 | (4 (4) (4) (4) (4) } 
' Earnings in current prices divided by consumer price index on a 1958 base. 4 Not available. ' Ear 
? Revisions and additions became available after chart was prepared. . ? Rev 
’ Preliminary estimates. Source: Department of Labor. * Pre! 
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Average weekly earnings of production workers in manufacturing industries recovered to the record level of $91.53 
= in December, atter declining during the steel strike. 
a 
DOLLARS PER WEEK DOLLARS PER WEEK | 
OURABLE MANUFACTURING BUILDING CONSTRUCTION 
120 
ne 1958 PRICES 
os 
% 
om 1958 PRICES _ hs 
a | 
! CURRENT PRICES 100} | 
/ 
pussrtirrialtrstirterrri tier titra sy Lisiiyd 90 
1956 1957 | - 1958 | 1959 
90r 
NONDURABLE MANUFACTURING RETAIL TRADE 
70 - 
| | 1958 PRICES JQ 
o 
| se ~] ware? 8, wm? =e.) 
{71958 PRICES ~f 
<= Pm Sane. 4% 60 <M ESS a a — 
) CURRENT PRICES 
70 bw CURRENT PRICES 
50 +55 =H 
olurititisiis tists tipei titi ti ies ett pucesitartritarses tres tara tape ee pti 
- 1956 1957 T 1958 | 1959 1956 1957 1956 1959 
eg ; SOURCE: DEPARTMENT OF LABOR. . COUNCIL OF ECONOMIC ADVISERS. 
— $$ ~~~ ~___.__ _ —-—_—___—_ - - -—-— — — ~~ — —_____ ~ —_____-- ___. ________’ 
|For production workers or nonsupervisory employees} 
P ; -,,{ Durable goods | Nondurable goods Building SRE pee 
de Period All manufacturing manufacturing manufacturing construction tetail trade 
erioc - —— — —|———___—_—— — — 
“ee Current 1958 | Current 1958 |Current 1958 | Current 1958 | Current 1958 
958 ; prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ces —- oe - — — — —— —— ——$__—_ | — 7 | 
1. 380 1949 (Sngse KR Hee ne bea eeinan $54. 92 | $66.65 | $58.03 | $70. 42 | $51. 41 | $62. 39 | $70.95 | $86. 10 | $45. 93 $55. 74 
7 413 1950 ee Cone eee 59. 33 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88. 62 47. 63 57. 25 
1 40 1951 ites aii ari tarde tc es ak Sin wa ct 64. 71 71. 98 69. 47 7d. 2a 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
7 44 1952 cacigih ik Wh ae de iO ek eee 67. 97 73. 96 73. 46 79. 93 60. 98 66. 35 88. O1 95. 77 52. 67 57. 31 
7 5I 1953 PRA te ha ween eee om 71. 69 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. O9 54. 88 59. 27 
L 5G 1954 ne iets ical tags Sls @tooms aaa ws an a 71. 86 77. 27 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
1 ¢ : | 1955 SS ee era ee 76. 52 82.55 | 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
7 67 1956 (CCC arene dene eewed 79. 99 85. 01 86. 31 91.72 71.10 75. 56 | 101. 92 | 108. 31 60. 60 64. 40 
1 69 1957 ts ec Meise te ees wo Se ae hae 82. 39 84. 68 88. 66 91. 12 73. 61 75. 55 | 106. 86 | 109. 83 62. 48 64. 21 
1 70 ia teisenhbodewswetwa 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
70. | 1958: November__.-...--.- 86. 58 86. 32 94. 30 94. 02 77. 22 76.99 | 111.16 | 110. 83 64. 47 64. 28 
7 GR ON 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.37 | 110.15 64. 68 64. 55 
1.74 1909: Jantery........<..<. 87. 38 87. 21 94. 94 94. 75 77. 81 77. 65 | 111.65 | 111. 43 66. 29 66. 16 
1 a4 ae 88. 00 87. 82 95. 11 94. 92 78. O1 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
1 a4 \ aha hae ork accel 89. 24 89.06 | 97.10] 96.91 79.00 | 78. 84} 110.95 | 110.73 | 65. 95 65. 82 
7 o4 } TE a tare Suds on cr 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 | 114.44 | 114. 10 66. 33 66. 13 
% ee |" ent Roane 90. 32 89. 96 98. 64 98. 25 79. 40 79. O8 | 115. 39 | 114. 93 66. 70 66. 43 
1 mA oe a le ys 91. 17 90. 45 99. 36 98. 57 79. 60 78. 97 | 116. 66 | 115. 73 67. 79 67. 25 
L iS aa 89. 65 88. 67 96. 80 95. 75 80. 00 79.13 | 116.16 | 114 90 68. 68 67. 93 
7 Ag NES Bee ee 88. 70 87. 73 95. 88 94. 84 80. 20 79. 33 | 119. 19 117. 89 68. 32 67. 58 
96 September__________- 89.47 | 8823] 96.70] 95.36] 80.79] 79.67 | 116.71 | 115.10 | 67. 82 66. 88 
1 lk October eee 87. 66 96. 52 95. 00 79. 79 78. 53 | 117. 72 | 115. 87 67. 11 66. 05 
L 74 November 2? 3________- 88. 98 87. 49 95. 44 93. 84 80. 39 79. 05 | 114.14] 112. 23 66. 38 65. 27 
(i), December ? 3________- 91. 53 (4) 98. 98 (4) 81. 19 (4) (*) ") (*) (*) 
' Earnings in current prices divided by consumer price index on a 1958 base. 4 Not available. 
? Revisions and additions became available after chart was prepared. 
’ Preliminary estimates. Source: Department of Labor. 


15 





The new industrial production index shows December output 6 percent above the November level. 
major sectors contributed to the rise, the largest increase was in durable manufacturing. 


PRODUCTION AND BUSINESS ACTIVITY 
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INDEX, 1957=100, SEASONALLY ADJUSTED 



































INDEX, 1957=100, SEASONALLY ADJUSTED 
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130 130 
| 120 a 120 fF “ — 
110 Te a 
100 100 = > 
| | ee ON | 
| | - \‘, 7 | ‘ad — 
| -” a ” . 7 MINING 
| rr | 
| | | | 
80 80 ESP a re Pr One fterpit sirri | 
| | 1960 1957 | 1958 \ 1959 | 1960 
| 
| 
| 120 }-———_ ____-—_—— —_— —_—__— 120 }- MARKET GROUPS rr 
| 
110 —__—— — 110 —-- + Prar? - ——-—— 
FINAL PRODUCTS iY 
| * \ 
| 100 100 == < +‘ 
| | =? LTv) | 
. rhe | 
. @ ~~MATERIALS 
90 }————- \ ro’ soa —_ 90 ¢—_—_—_+-— — 
| nN | 0 | 
| xX ff DURABLE | %e | 
80 |}—— t — — - 80 - —— . — —______—— 
ere eeere Lu eres oer awn ww eer arr re! Terres aw ! 1 aSSeveeeeeeewen es 
1957 1958 1959 1960 1957 1958 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS a 
= & 
[1957= 100, seasonally adjusied] 
_ | Industry Market — 
| Total || —_— — —$$—________ 
indus- || Manufacturing | Final products 
Period trial eS ; = rae eens ae ate 
produc- || | | ee I Mining | Utilities | Con- ie mete 
ti Total | Durable| ,-‘° || Total | sumer | *“4"U!D- ; 
ion durable | || ment 
| } go ds 
ae 64 65 | 59 71 | 71 46 65 | 71 | 50 | “) ee 
choi ciblwesias 74 || 75 71 79 | 80 53 73 | 82 | 54 75| 196 
Ee Sameera as 81 82 80 82 87 60 || 79 81 75 82, 
7 ae rat 84 85 85 83 87 65 85 82 90 83 
DR it ee eae 91 | 92 96 87 89 71 | 91 88 96 9] 
Ne i ee eT 85 || 86 85 87 86 76 || 86 87 85 S84 
ee nee 96 ! 97 98 95 95 85 95 97 91 97 
See? On a 99 | 100 100 99 100 94 || 99 99 99 10! 
Sa en ere 100 || 100 100 100 100 100 |) 100 100 100 101 
EE ee eee oO 99 92 87 100 91 104 95 99 87 9] 
1958: November____--_--- | 99 99 94 105 97 107 || 101 105 92 Ys 
December. ........ | 100 99 95 105 98 109 101 105 92 Qs 
1950; Janusry........... 100 || 100 96 105 97 111 || 102 106 92 4 
POMruary..4a.asus 102 || 102 98 107 96 111 102 107 93 10) 
OS es 104 |} 104 101 107 95 112 || 103 107 95 104 
| i eae 107 107 105 110 98 112 | 106 111 97 Vm 
| ee eas 109 l 110 109 111 99 114 || 108 111 100 110} 
area | 110 || 110 110 111 9s 116 108 111 102 11 
DN Ree as ca Sas 108 | 108 105 113 94 116 109 112 103 10! 
0 IEE Nee 103 ! 104 98 113 91 115 | 109 112 102 Qs 
September__.....--- 103 || 104 97 113 90 117 109 112 103 99 | 
Es cn stdenenes 102 || 102 95 111 91 117 || 109 112 103 97 
November... .......- 103 || 102 96 111 95 119 i 107 109 101 10 
December !. .......- 109 | 109 107 112 98 121 || 109 113 102 108) 








1 Preliminary; not charted. 
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Note.—Series revised 


See Federal Reserve Pulletin 


, December 1959. 


Source: Board of Governors of the Federal Reserve System. 





ctober and November. 


and transportation equipment recovered part of its November drop 
about the same as in 


PRODUCTION OF SELECTED MANUFACTURES 


According to the new industrial production index, production of ae metals increased tata again in December 
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INDEX, 1947-49=100, SEASONALLY ADJUSTED 
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180 | 


TM 
140 —— 609 —— 0° ag 2 . 
mines Pa - ay ert . 
| “7 FABRICATED ‘ 
METAL ff 
120 | — pRoBusTS ————_}—- _\—— a 
CUUAUUCUUENURUUDTOCUUUNNERER TO CEUREVRRNETEUUERUE 
1956 1957 1958 1959 
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140 |" 





1947- GOSS, | SEASONALLY ADJUSTED 







MACHINERY 











| CHEMICAL AND PETROLEUM 
— PRODUCTS —————— - 


~ 





FOODS, BEVERAGES 
AND TOBACCO 











| WSemeeenL ——=="™=, | aes 7 
| 
100 }—TEXTILES AND APPAREL*. <2 30 
thik try | | 
Lossaaty WUTECTRRTERRWORTERTTELETRTOUEREEET 
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| F wary | 
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Se ae ee | 
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are the old series. Chart will be revised when new series becomes 





available for back years, about M: irch 1960. 








: Panes \Chemicals,| Foods 

Ie ° ‘ ’ ’ 

Period Primary| cated Machin-| tation and ja ipparel, and | petro- bever- 
| metals | metal ery equip- prod- and print- |leum, and jages, and 

| | products ment ucts leather ing | rubber | tobacco 
. — | ——___— contol 
1959: January____.------------- 92 99 95 96 111 109 102 106 103 
i a cag | 102 99 96 96 109 109 105 108 105 
RE RE eereeneye | 109 101 98 99 112 111 104 110 104 
0 eS a ee a roe | 113 104 | 101 102 115 116 107 110 108 
0 ERE Se ey ee 122 109 105 104 118 118 108 111 108 
EN Gk ae kak ew aG Ss Sa eiet 1i8 112 106 105 112 119 107 | 115 105 
a iia tanita 81 111 108 106 117 120 | 109 | 117 106 
ti feaiiale esas | 46 106 106 102 113 | 117 | 110 | 116 | 108 
ON eae | 45 106 105 98 | 112 | 116 | 111 | 117 | 108 

| | | | | 
Tac uwecosevescnuces | 43 99 104 98 111 | 115 | 110 | 114 | 106 
November __.....---.----- 79 96 96 78.| 110 | 117 | 109 | 114 | 107 
December! ____--------- ef = 8 103 102 91]} @ | wz] 110] 114 | 108 
1 Preliminary Source: Board of Governors of the Federal Reserve System. 
2 Not available 
Note.—Ser ies revised; for details, see Federal Reserve Rulletin, December 1959 and January 1960 
Monthly data on the new basis for the industry groups shown in this table are not yet available for years prior to 1959. The data charted above 
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WEEKLY INDICATORS OF PRODUCTION NE 


Output of steel continued at a high rate during December. Production of cars and trucks exceeded the reduced Exp 
ovember rates. ~ 

















MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 


3 
STEEL BITUMINOUS COAL | 








a 
| 

















artitrritiritira torrie dirt htt 
















































































J F eM A ™ J J A $s ° Nn oO 
BILLIONS OF KILOWATT HOURS THOUSANDS 
| ee 250 
| ELECTRIC POWER 
200 
150 
100 1 
50 
“Vv 
(eon © Lrrartitrtirrtiretiriritiri tipi tiriitipitirirtirits 
J F uw AM a J a Ss ° N o 5) F “ a M F) J A s ° N D LL 
Mae 
SOURCES: AMERICAN IRON ANDO STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ! api yen precsare Freight |Paperboard| Cars and trucks 
. Ty are ot coal mined loaded »roduced | assembled (thous: ands 
Period lhousands Index distributed | (thousands Pe lia | ase yes | pe Riad created eee 
of net |(1947-49=] (millions of | of short —— a al | C a 
nie — _t« ns = __ 100) _ kilowatt-hours) tons) ¢ of cars) of —— i Total Cars T “— ks tas 
Weekly average: | a a 195. 
PE oo Gadeeecen ke | 2, 245 | 139. 7 10, 318 1, 542 724 269 | 176.7] 1527| 240 195: 
_, Sees 2, 204 137. 2 11, 292 1, 693 | 728 274 | 132.8 | 111.6 } 21.2 7 195 
a pss 2, 162 34. 6 11, 873 1, 644 | 683 272 | 138.6 | 117. 6 21.0 | 195° 
> aa 1, 635 101.8 12,314 1, 361 581 275 | 98.4] 81.6 16.8 | 1955 
1958: November_ —--| 1,998 124. 3 12, 386 1, 462 616 304 | 149. 7 126. 2 23. 5 as 
December awe! 1, 971 | 122. 7 12’ 949 1, 531 531 262 | 144.3 124. 8 19. 6 
1959: January ._..-- 2, 103 | 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 On; 
February... -- | 2,401 149. 5 13, 170 1, 407 573 304} 144.7] 119.6] 25.1 | 195) 
March. ....-- 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24.8 
ae 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 1956 
a Sc a are 6 2, 618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. 8 
UO Ser 2, 548 158. 3 13, 402 1, 494 703 319 | 154.7 | 127. 2 27. 5 
ae 1, 183 73. 6 13, 479 1, 251 559 275 | 145.6 | 121.2 24. 4 
PUMUE..ce<x 325 20. 2 13, 859 1, 152 542 327 70. 8 57.8 13. | 
September... -| 359 22. 3 13, 152 1, 296 553 316 78. 6 60. 3 18. 4 
WIGtOME?..o.. = 385 24. 0 12, 922 1, 288 584 329 | 137.7 | 116. 6 21. 1 
November_ _--| 1, 693 105. 4 13.318 1, 484 601 321 72. 4 60. 7 Li. 7 
3 pS ee er, een 13, 800 1, 536 572 284 | 117.7 | 101.8 15.8 
Week ended 
1959: December 5-__|} 2, 650 165. 0 13, 907 1, 510 650 296 66. 7 55. 3 11. 4 
be..! 2, 732 170. ! 14, 167 1, 529 642 329 98. 6 86. 1 12. 6 
ee 2, 726 169. 7 14, 150 1, 564 615 318 | 174. 1 152. 4 a1. 7 10, 
26_- 2, 641 164. 4 13, 349 1, 370 469 252 | 119.2 | 103.2 16. 0 Bure: 
1960: January 2 3. 2, 726 169. 7 13, 425 1, 465 483 #139 | 129.7 | 112.1 17. 6 | fully 
93. 2.715 TD RS Sse Cer) anaeee 5261 | 190.2 | 161.9 28.3 | ues 
ann shea pond (net tons) as of January 1 are: 2 . (1955), 2,455,300 $ For January 1-1). 
} 95 95) 
2 Daily ae for — VED (ERR), GRE SAUL ANS (1959 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart 
3Preliminary; weekly data not charted. ment of the Interior, Association of American Railroads, Nationa] Paperboard 
‘For December 26-31 Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for both private and public construction (seasonally adjusted) rose during December. 
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| 
8? Pe ED OP OS SR. Cee =e 
aie) 
PRIVATE RESIDENTIAL a i tetia 
20 |}—<—$—<— —— —— —— __. a $$ _$__— (NONFARM) a — i | 20 
a “— a rs rea Oa 
seeren, yn gree Pa | | ———" | 
pe eae OTHER PRIVATE | | 
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| | | 
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COUNCIL OF ECONOMIC ADVISERS | 








{Billions of dollars 



































ne Total new | Private | Federal. | Construction contracts ! 

crioc construc- |~ Total | lesidential State, and |i. . 1 37 Easterr 

tion private | (nonfarm) Other local 48 States? | ° States? | 

DEE isc uarkneddledouinnttenadgaciiiiabens | 34.7 23. 9 | 12.8 11.0 _ § | ree a Fo 

FAC DRREReEIT aera, | 37. 0 25. 8 | 13.8 12.0 oS) eine: 17. 4 

| NR er ee ee Sees Se 39. 4 Yo | 15. 4 12. 3 Se ae 19. & 

ER IE ee a eee ore 44. 2 32. 4 18. 7 13. 7 |S Se eee 23. 7 

RS a ea a ae ee 45. 8 33. 1 y Ae 15. 4 12. 7 |i 31. 6 $24. 6 

SP SSE ee ee | 47.8 33. 8 17. 0 16.8 14. 0 2 2 26. 3 
Duds iguhsblinsnsdusscenaeeseua 48. 9 33. 5 | 18.0 15.4 15. 4 |} 2) 

Seasonally adjusted annual rates 

| ee 51.9 34. 9 19.8 15. 0 | ry. 7 ee 

ee rere 53. 1 35. 9 20. 8 15. 1 17. 2 . & g Pe ee 

ee eae) ear ere 54. 7 36.8 21.5 15.3 17.9 35. 1 |---------- 

a ee ee ee 55. 3 37. 2 3 es 15. 4 18. 1 | rn 

ee eee eee 55. 9 37.9 22. 4 15. 5 18. 0  feaccecckebea 

Dt cchesuewesudcusuaeeus 56. 0 38. 9 23. 4 15. 5 fz. 4 MM icnancéuuws 

ER er 56. 6 39. 6 23. 8 15. 8 17. 0 uN awoken ns 

Sh aaaeeiaaateiiebahg ate | 56. 5 39. 4 23. 3 16. 2 17. 0 EE ccnccanns 

I Ie ha chats hd Nod aera en eo a 56. 1 39. 6 23. 1 16. 5 16. 4 Sa ee 

teat ieccanshoneeende | 54. 8 39. 1 22. 5 16. 6 15. 7 2 | seeeeenee 

ake abaapetabata abe peel tatsil 53. 1 38. 4 22.3 16. 1 14. 8 I 

ie ce ek eek ee 51.8 37. 5 21.7 15. 8 14. 2 3 eee 

eS eae ae 50. 8 37. 2 21. 1 16. 1 13. 6 Fee 

ESS eae eee 52. 6 | 38. 4 | eo 16. 7 14. 2 ‘ ee 




















! Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 
Bureau of Economic Research. Omits small contracts, and covers rural areas less 
fully than urban. 

? Series begins January 1956. The 37 eastern States data are probably indica- 
tive of the 48 States trend for other periods. 


3 Revised series beginning January 1956; 
Series discontinued beginning January 1958. 
4 Preliminary estimates. 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
Corporation (except as noted). 


not comparable with prior data. 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING SA 


Private nonfarm housing starts (seasonally adjusted) rose in November to an annual rate of 1,210,000 units. Both wn 
FHA applications and VA appraisal requests decreased again. $1/, 


MILLIONS OF UNITS , MILLIONS OF UNITS a 














ANNUAL RATES 













PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
i. NZ 


\ 
1 
1 
\ 








Naan 
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VA APPRAISAL 
REQUESTS A 


0.5 a 0.5 
\ : 
FHA APPLICATIONS 1” 


MEER RERRRRCRRRERERERER AREER ARERR RRREERREREREEREREE GEER RU CRREREREREROERREEEEEEE, 
1953 1954 1955 1956 1957 1958 | 1959 


1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
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{Thousands of units] —— 
New nonfarm housing starts Proposed home construction 
Sninitieihnn Private, 
Period Publicly Privately financed _| seasonally | Applications Requests 
Total ; Reseaenin. Government programs adjusted | for FHA com- for VA 
Total Total ! FHA! VA = mitments appraisals 
Annual total: 1954__--] 1, 220. 4 18. 7 1, 201. 7 583. 3 276. 3 if ae 338. 6 535. 4 1952 
1955. ...| 1,328 9 19. 4 | 1, 309. 5 669. 6 276. 7  f 2 Sea 306. 2 620). 8 1953 
1900.00) 1, 126 1 24. 2 | 1,093. 9 460. 0 189. 3 SD icgeunuacwe 197. 7 401. 5 1954 
1957....] 1, 041.9 49, 1 992. 8 296. 7 168. 4 =, ae 198.8 159. 4 > 
1958__..| 1,209.4] 67.9] 1,141.5] 397.5] 2954] 1021 |_-......-- 341.7 234.2 | 1955 
Monthly average: 1954_| 101.7 1. 6 100. 1 48. 6 23. 0 fg aoa 28, 2 44.6 | 1956 
1955_| 110.7 1.6 109. 1 55. 8 23. 1 Sf eee 25. 5 51.7 | 1957 
1956_ 93. 2 2.0 91, 2 38 3 15.8 TS bheheee 16. 5 33.5 | 1958 
1957. 86. 8 4.1 82. 7 24. 7 14. 0 a eee 16. 6 13.3 | 1958 
1958_ 100. 8 5. 7 95. 1 33. 1 24. 6 Tt) 9 a eae 28. 5 19. 5 
1958: October- .....-- 115. 0 a 2 112. 9 49. 4 34. 7 14. 7 1, 308 31.8 19. 1 
November-__._-- 109. 4 2. 4 107. 0 36. 8 25. 8 11. 0 1, 427 22.3 15. 3 1959 
December. _ _-- 91. 2 7 89. 5 34. 0 25. 0 9. 0 1, 432 23. 0 14.8 
1959: January... - 87. 0 2.9 84.1 26. 7 19.8 6. 9 1, 364 25. 5 17.9 
February ......- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
Mero... ..caccau 121. 0 2.9 118. 1 39. 8 30. 0 9, 7 1, 403 38. 9 2a. 2 
| ee ae 142. 2 4.38 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18. 9 
ae ae 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, 370 38. 2 20. 7 
OS Sea 136. 7 5. 6 131. 1 45. 6 34. 7 11. 0 1, 368 60. 2 27.2 
. 128. 8 1. 6 127.2 42. 1 31. 4 10. 6 1, 875 29. 0 26. 0 
OS ae 129. 3 4.2 125. 1 41.0 $l. 1 9. 9 1, 349 25. 6 wi. 2 
September -...-.- 120. 3 3. 4 116. 9 39. 5 29. 6 10. 0 1, 323 25. 5 7. 9 
LCODCP cw ccccacl "ROR 33. 0 3102. 1 36. 0 26. 6 9. 4 37,180 24. 1 16. 7 
November 3_____ 92. 3 | 1. 6 90. 7 27.9 20. 1 7.9 1. 210 16. 1 12, 2 
1 Excludes armed forces housing: 24,872 units in 1957; 41,700 units in 1958; and 3 Preliminary estimates. rf 
Seunt Seaver |, Ruen Maem ma wennennenaanas Sourees: Department of Labor, Depersmanst ed Commeres, Federal Housing * Bo 
2 Units represented by mortgage applications for new home construction. Administration (FHA), and Veterans Administration (VA), 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturing and trade sales and inventories continued to decline in November due primarily to reduction of 
$14, billion in retail trade. Preliminary estimates for December indicate a further decline in retail sales. 


Both 


































































































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
4 oor" 5 4 - ——a 
ai ie Fite, Peseta oP een 7] mae Mme ~~ ¥ 
o = 
yo TOTAL INVENTORIES” ‘seor” INVENTORIES | 
80 +4 | 20 i — 
| 
oa | 
| 
' 4 Ps + 
m4 ~ A . wn aus SALES 
TOTAL SALES SL _— | 
~<SN eC — i 1 
a -- “a a OP ili OUbbteedrriiibep rt 
oe mena e 
is?~ MANUFACTURING INVENTORIES INDEX, 1947-4: 100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
| 40 160 -———— ———goy 
a Pe wy iY Y “a a oad 
Pa | INVENTORIES Na, 697 
MANUFACTURING SALES | y =* 
—~ we WM \ | 
20 { “| _ "4 ieee 
OC Petit tipi tepid 
i956 | i957 | i9ss | 1959 i956 | 1957 | i958 i959 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SERS SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH. OF ECONOMIC ADVISERS 
ction Manufacturing Manufacturing Wholesale Retail Department stores 
shih ee Period and trade 
ests Sal ; 1 | Inven-| gajogt Inven-| New Sales! Inven- Sales! | IPVeEM-| gates 1 Inven- 
VA os * Loonies 21 tories ?| orders!| ~* tories 2} °" tories?| °"" tories 3 
sals* = - rdex. 1947—< -100 
Billions of dollars, seasonally adjusted Ind re - vi as I 
ieee seasonally adjusted 
AQ once —a - 
620, ee 45.9| 75.4] 228] 43.8] 23.6 96] 100] 135] 216 114 121 
Det tM dscisdncbnadonncnins 48.4| 786| 245] 454] 231] 98] 105] 141] 22.7 118 131 
at. - ) Mivebhesenceanentacete 47.4 75. 5 23. 5 43. 0 22. 5 9,7 10. 4 14. 1 22, 1 118 128 
Sak © 0 i idcocnuseuuemianndan 52.3 | 81.7] 263] 46.4] 27.2 10. 6 11. 4 15.3] 23.9 128 136 
i i i ndineptdintinniaienen 54.8 | 89.1] 27.7] 523] 283] 113] 130] 158] 23.9 135 148 
De ©: | MAéienadsbenwemneed 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 12, 7 16. 7 24. 5 135 152 
a | Mitecpesnhdudiwenecses 54. 0 85. 1 26. 2 49, 2 25. 9 73.3 12. 0 16. 7 24. 0 136 148 
13.3 | 1958: October........._.- 55. 6 84.9 27. 2 49. 3 27.9 11.5 | 16.9 23. 5 135 152 
19. 5 November--_....--- 56. 1 85. 0 27. 5 49. 3 27. 8 11. 6 12. 1 17. 0 23. 6 137 152 
19. 1 December_......--- 57. 4 85. 1 28. 1 49, 2 28.4 i: 12. 0 17. 6 24. 0 143 150 
7 3 | 1959: January__-.......- 57.4] 85.5] 281] 495] 285] 118] 11.9] 17.5] 24.2 138 152 
17. 9 SS aa 58. 0 86. 0 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24. 1 140 150 
1 0 | Se 59. 2 86. 6 29. 1 50. 5 30. 2 12.2 12.0 ie. 9 24. 2 138 148 
93.9 See 60. 6 87.6 | 30.3] 511 31. 2 12. 4 12. 1 18. 0 24. 5 141 151 
18.9 | ESE eee 61.5 88. 3 30. 7 51. 6 30. 5 12.5 12. 2 18. 2 24. 5 144 151 
mn 7 ee 8 62. 0 89. 3 31. 2 52, 1 31.4 12. 6 12. 4 18. 2 24.8 144 156 
a7 9 ENTE 61.7] 89.9] 309] 522] 308] 125] 12.5 1I8.3 | 25.1 150 159 
D6 0) pS a 59. 6 89. 5 29. 3 §2. 1 29. 0 12. 2 12. 6 18. 1 24.8 149 160 
OL, 9 September-_...____-- 60. 1 89. 2 29. 8 51. 9 30. 6 12. 5 12. 5 17.8 24.8 143 161 
17. o OS a 59. 7 88. 8 29. 4 51. 5 30. 5 12. 0 12.5 18. 3 24, 7 144 158 
16. 6 November ¢____---- 59. 4 88. 3 29, 2 51.5 | 29.5 12.3 12.6 | 17.8 24. 2 145 5 160 
13 9 | "RMR EX eter ea! ee) ae: Raa Se Rea Bee TTD nosaswel - ? re 
: Monthly average for year and total for month. 4 Preliminary estimates. 5 Not charted 
Housing 3 rec ae = pe! cmos Saat meat tae, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 
In the first 11 months of 1959, commercial exports were 1 percent lower and imports 19 percent higher than in the ce 
corresponding period of 1958. 
— — —__—— - Cor 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS [ 
2.5 2.5 
\ 
2.0 ——- = -—_---—— + —— 2.0 
TOTAL MERCHANDISE EXPORTS : 2 
COMMERCIAL EXPORTS 7 : ? % 
4 AY —__-| 1.5 
— 1.0 
| TOTAL MERCHANDISE IMPORTS 
| a SRN: aki eS EEO eae ewes F 
| | 
| 
| | | 
O Sabiiette lh 6b t ere! Peer es Cee ees Tee Se eee Ce A ee es ee Pee eT eeeee ene reerr » 
1953 i954 i955 | 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE COUNCK OF ECONOMIC ADVISERS 
| Millions of dollars} 
| Merchandise exports Excess of exports 
eae eeaeaeaian: mmmieaonaiia a maid “Mate eel : over imports 
Period ; ‘ ‘ Merchandise ‘ . 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
a ae «te S = ‘ shipments 194° 
1950 monthly average ___....._-_--- 856 24 833 738 119 95 195¢ 
OG) monthiy everate.......<.ccsncs<- 1, 253 89 1, 164 914 339 250 195] 
1952 monthly average_..........-..-- 1, 267 166 1, 100 893 374 207 1952 
1953 monthly average._.........--..- 1, 314 293 1, 022 906 408 116 1953 
1954 monthly average__........--.--- 1, 259 188 1, 071 851 408 220 1954 
1955 monthly average_._............-. 1, 296 105 1, 191 949 347 242 1955 
1956 monthly average___.......-_---- 1, 591 146 1, 444 1, 051 540 393 195€ 
1957 monthly average_..........-.--- 1, 738 113 1, 625 1, O82 656 543 1957 
1958 monthly average_._.....-.-.--.-- 1, 488 129 1, 360 1, 069 419 290 1958 
Ret SON sD cnn hc cckeassctudees 1, 599 181 1, 418 1, 142 457 276 1958 
EEO TE 1, 596 188 1, 408 1, O89 507 319 
i os 1, 514 135 1, 379 1, 253 260 125 
SS ee eee ee ee? 1, 400 114 , 286 1, 154 246 132 1959 
0 SES aos ees 1, 280 97 1, 184 1,118 162 65 
a a ea 1, 456 81 1, 375 1, 301 155 74 
DRE édencksdcnSeeabenneacne 1, 468 125 1, 343 1, 22) 247 122 
ae a ee eee 1, 552 141 1, 411 1, 264 288 147 
ET PREETI Tere 1, 426 78 1, 348 1, 369 56 —22 
ESS SERS 1, 469 115 1, 354 1, 248 220 106 
ES Se a ar eee 1, 397 97 1, 300 1, 190 207 110 
I... 4.6 0 cscuteceatact 1, 479 80 1, 399 1, 392 87 8 
| eat ee 1, 476 84 1, 392 1, 205 271 188 
SS ae eer 1,479 102 1, 376 1, 283 195 93 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense, 1 In 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. Sou 
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CONSUMER PRICES 


Consumer prices rose slightly in November. 


PRICES 


Food price declines were outweighed by increases in most other categories 
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= , aici - a f/—— ~~ — 
ALL ITEMS a amt wm. I ee ee 
* : ote, ail * . ? a oo *te® 
“Leceeset” bee . pe ate, Foo” 
180 }- ——- ——__- +# —________ ————"n.|— —__—— - 4110 
“feces oo 
poe ae UE TO 
rOO-02 00.0 heaan:. oii. oO 208 APPAREL 
100 100 
| 
SObrits bese ee pees edie perlite Pieper lisse thsi ppeliiee etic lepiee erie ls ei bei see 
| 1953 1954 1955 1956 1957 1958 1959 
4 SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
1947-49 = 100] 
Housing Trans | | Reading| Other 
ad All " ~ | Medical |Personal! and goods 
7am Period items Food Total ! | Rent Apparel os care care recrea- and 
Aid tion services 
nts_ 0 a ee ee 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104, 1 103. 4 
95 , Se eee 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105, 2 
250 EES OS OF pene 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111. 1 110. 5 106. 5 109. 7 
207 ES ee oe 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
116 ER ee 114. 4 112.8 anee 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
220 AES iS eee 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
242 ae ees 114.5 110.9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
393 ER te eer 116. 2 731. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
543 SAREE Se Rae 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112, 2 125. 5 
290 ee Sore Saree 123. 5 120. 3 137.7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
276 1906: Ootwmer...<.......<- 123. 7 119.7 127.9 138. 3 107. 3 142. 7 147. 1 128.8 116. 6 127. 2 
319 NOVSMDC!..ccacccces 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117.0 127. 3 
125 pecember. .......<0- 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. O 116. 9 127. 3 
132] 1959: January__.....-..--- 123.8] 119.0] 1282] 1388] 106.7] 144.1] 1480] 1204] 117.0] 127.3 
65 PORPUBED .. conuneanan 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129.8 127, 4 127. 4 
74 _., See eee 123. 7 117.7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117. 3 137.3 
122 ES aah Saelewerdintee 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 Be Be | 128. 2 
147 eee 124. 0 117.7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128. 4 
— 22 OS Sere 124. 5 118.9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
106 Ne AE ee 124.9 119. 4 129. 0 139. 6 107. 5 146. 3 151.0 131. 3 119. 1 130. 8 
110 SR ee 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1 
s September............| 125.2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
188 CS eae 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
93 NOVEMDCr. .........- 125. 6 117.9 130, 4 140. 5 109.4 | 149.0 153. 0 132, 7 120. 0 131. 6 











' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 


Source: Department of Labor. 
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WHOLESALE PRICES 


Wholesale prices changed little in December, according to the weekly indexes. 
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130 130 
OTHER THAN FARM eee 
PRODUCTS AND FOODS oe 
(INDUSTRIAL) 2 een oe nes 
os 
o 
= a ll — 120 
120 > ——— ia 
iat aa 
or Sac’ commooities 
110 ee —— Oe at = mm 110 
- pw . ne 
VA. po” ‘, PROCESSED FOODS Awe fi \“ 
WA TN a 
\A ae \ 
Ney, ad, . \ 4 “he, 
cy “~% . ~o* ta Ma 
/ , ra af % 90 
90 6 . ) wos ye. ~~. 
“ / vy 
oF * 
FARM anal” \ f 
80 + 80 
| | 
rottitrrata tarsi t tit tt tt | 
1953 1954 1955 1956 | 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | ] 
(1947-49= 100] & 
| Other than 
Pesied All com- Farm Processed farm products 
| modities products foods and foods 
(industrial) } 
ha a a ne Fa i a 99. 2 92.8 95. 7 101. 3 
DP titecc crt eubult gukveud and cobee ht cu keakeeeen cane 103. 1 97. 5 99. 8 105. 0 
a a a ee ee ie ee ee 114.8 113. 4 111. 4 115. 9 —- 
ESE EER GATS 2 SRST EO er eee ee ee ee eee a 111.6 107. 0 108. 8 113. 2 
DMA duhdehvinbinnsdabeidsiietidiipssacndwbicbenaiidanes 110. 1 97. 0 104. 6 114.0 | jo49 
Sl Miinhiddinintktnddtscccsusdddeneaseiatschssstananaaoaess | 110. 3 95. 6 105. 3 114.5 | ion’ 
iii sin sheddhnbnieinkehbiskbsbcakokorinhiants 110. 7 89. 6 101. 7 117.0 | jo517 
(RE TL REPORTS, BOLLE ALLELE LL AEA MEDELITE | | 114. 3 88. 4 101. 7 a9 |} core 
a oii 137.6 90. 9 105. 6 125.6 | 1953. 
nia tibciiensthattihwenindbins tunvtdeetenenneres | 119. 2 94.9 110. 9 126.0 | ioe4” 
ETE TIS COTE, ETT PET YS ER OE | 119.2 92. 1 109. 5 126. 8 1955. 
Tn tet cdues | 119. 2 90. 6 108. 8 127.2 | 1956. 
IS oni Ns con wh went Nec abeahe Sse shhbunenaeeaws 119. 5 91. 5 108. 7 127. 5 1957_ 
a a an 119.5 91. 1 107. 6 127.8 1958_ 
ESTRELA RRR SRR POET SRE Ap IE CaP ae ree a ee od ane EA 119. 6 90. 8 107. 2 128. 1 1958: 
a | 120. 0 92. 4 107. 2 128. 3 : 
| IA ee eat 1 TF 5? A ea 119. 9 90. 8 107. 7 128. 4 ” 
Se einai le eisai? ts eee Seale ae eae ane 119.7 89. 8 108. 1 128.2 { 1959: 
Ro Pt ee ee oc katt 119. 5 88. 4 107. 5 128. 4 
| RS AR ie ae ata PE a Pe «SS See 119. 1 87.1 105. 8 128. 4 
SS RE SES ER Le A A 119. 7 88. 9 107. 8 128. 4 
EE SE Ot ee ee Ce ee ee ol 119. 1 86. 5 106. 4 128. 4 
el 2 ER eh ES See aa ane See | 118.9 85. 4 104. 9 128. 5 
Week ended: ! 
TRA Ee Cie ac eb tun eens asecek eee eens 119.0 85. 7 105. 5 128. 5 
a ee ee err ee 118. 9 85. 7 104. 9 128. 5 
EES ee Ee Le ee ead PE 118.8 84. 9 104. 6 128. 5 
Pe cs ae a Rl es ae ae he ere ice 118.8 85. 0 104. 8 128. 5 
1960: January Ee eee ie  neret 118. 9 85. 1 105. 2 128. 6 
1 Weekly series based on smaller sample than monthly series. Souree: Department of Labor. pt... 
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for meat animals and cotton. 


_ PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers declined 2 points in the month ended December 15, as prices again were lower 
The parity index and parity ratio were unchanged. 




























































































































































INDEX, 1910-142100 INDEX , 1910-14=100 
325 325 
PRICES PAID, INTEREST, TAXES, 
$00 AND WAGE RATES jue? ane| 200 
PT ti Tbh 
a 
“see --~"s% eer Se enmneiel | 
275 | __"S,e%a et Sera ee 275 
| | [\.~S 
— 250 
| PRICES RECEIVED 
(ALL yn | AS iy 
| | 
| cool LIlti titi tt HERURCRURCLERRORRORURELEGRREE CREREREERRRREERERECRRRERIRRRRRORREERIEREE 200 
100 100 
PARITY RATIO// 
‘a | | tents son 78 
/ pot ti aYa CONES TOOTS YOST RTT RELERRRERERRETICREROERRRRRSREREE CEE EE 
{ ; 1953 1954 | 1955 | i956 ° 1957 i958 1959 
4 “Ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
: SOURCE: DEPARTMENT OF AGRICULTURE. Jiiiaciia (iin iene “aii 
Prices received by farmers Prices paid by farmers 
All items, | 
: — " interest, . . ) Parit 
Period Livestock | ,'" bi Family Produe- arity 
All — Crops and peosanen vr living tion ratio ! 
shetateas products ai — items | items 
parity | 
: index) 
Index, 1910-14= 100 _ _ 
Eee ee ee an eee SOOM e ee” 250 224 272 251 243 238 100 
a aa giao tees tee ta oe ek a ie Daa ee Cai a 258 233 280 256 246 246 101 
| EE ee een eee: 302 265 336 282 268 273 107 
I eS i te a 288 267 306 287 271 274 100 
| «eae eee eerie 255 240 268 277 269 256 92 
ha ea ee Ran he ile 246 242 249 277 270 255 89 
| SERIE TIE SES LESSEE AU ea ohn 232 231 234 276 270 251 84 
a nN 230 235 226 278 274 250 83 
4 ee Bee ei ee he eee eee: 235 225 244 286 282 257 82 
ES ae ee ee ee er 250 223 273 293 287 264 85 
1066: November 25... coc ccec dcccwccmece 247 218 273 294 288 263 84 
SS eee eae ee 244 213 270 295 287 265 83 
1959: January 15_..-_..-.------..---- 245 215 270 298 288 268 82 
CS 2 eee 243 218 265 297 288 267 82 
| "Ee ee 244 220 264 298 287 267 82 
a 244 223 261 299 287 269 82 
ME TES cwckuccencnawssucdaadas 245 230 258 299 288 268 82 
SR eS era 242 229 252 298 288 267 81 
DU een eu odacavuawiucee 240 226 252 298 289 266 81 
i Th nie penecaeeiumnan beh 239 221 254 297 288 266 80 
SS eee eee 239 220 256 297 288 265 80 
NT Pi en cccteadannnaw 235 219 248 296 290 264 79 
ee ree eee 230 216 243 297 291 264 7 
SS eet 228 o17 238 297 291 264 77 





! Percentage ratio of index of prices received by farmers to index of prices paid, 
interest, taxes, and wage rates, 


Source: Department of Agriculture. 








CURRENCY AND DEPOSITS 


The total of demand deposits and currency rose slightly more than seasonally in November. 
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CURRENCY, CREDIT, AND SECURITY MARKETS| 2! 
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@ND OF MONTH ™ guttien 
——emm 
TOTAL DEPOSITS AND CURRENCY : o oe 
ee 
220 a 220 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS | 
| 
180) Semaghidecminiaions | — ”~ | 2 180 
120 (——____—__+——__—_ + : — + r120 | 
DEMAND DEPOSITS 
ADJUSTED ~ A ss: —n 
| aaa ea. | 
TIME DEPOSITS eo 
sor cm ae 60 | 
TT eee tl | 
CURRENCY OUTSIDE 
BANKS 
OF pee meee ee . aoe) eieeeineeieemnieemmene 740 
SR See” TS oe AA A CR mMNn re 
U.S. GOVERNMENT DEPOSITS | 
a2 2 eae 8' wRORe FERRY SPECS Mitera we eel kta wi. . cael eee eT tie Tea ttiiiitl Oo 
1953 1954 | 1955 1956 1957 1958 1959 : 
| = 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ett ss : ane actin ——— oe —_ | 
{Billions of dollars! 
a Us | ‘Yotal ul exc tluding U.S. Government deposits || Demand deposits 
Total Adee Demand deposits and and currency, 
, ; deposits | Govern- Ts: currency seasonally adjusted 
End of period and ment P rime ike i ieee ats: Ae 
cur- de- Tota: de- | Demand\( urrency} |Demand!Currencs 
reney posits ! posits ? Total or ate ae Total | ree — 1951. 
adjusted*| banks || adjusted) banks | 1952. 
Dcccnuidennenieousdes 200.4| 5.6) 194.8] 65.8] 129.0} 1015] 27.5 |----- PEGs) amie eteh, ae 1953. 
eee 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 oe.» Ucvcuenew Re carne 1954. 
Cc Ma ade bebe Ohta ede 214.8 5. 1 209. 7 75. 3 134. 4 106. 6 BT. OS llsnwawewe OGRE iene 1955. 
NS at tiie stk are eae Mare aad ede 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 Sa) | ae) Seaeree 1956 
SE eee areas ee een 226. 4 4.5 222. 0 82. 2 139. 7 111.4 Bee ln dvb wheeleccaaee dixanneeds 1957 
i tinistdesevenmeniaiel 232. 3 4.7 | 227.7 89.1] 138.6] 110.3 Mi ntounan RARER Kee 1958 
Dt sctekdeseegkenndieue 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 |S ee ee FES Eee 1958. 
1958: November--.......- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110. 6 28. 2 
December......<<<<- 247. 5 4.9 | 242.6 98. 3 144. 2 115. 5 28.7 || 139.4 111. 3 28. 1 
BUGUt URADURTY... «cccccceues 245. 1 5.3 239. 8 98. 4 141. 4 113. 8 27. 6 138.5 110.7 27. 81 tong 
LS 242. 6 4.9 aa. ¢ 98. 7 139. 0 111.3 Zi. 7 139. 1 111. 2 7.4" 
Sr ese 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 
> py (unhneeegeeues 245. 4 5. 1 240. 3 99. 9 140. 4 112.5 ye 140. 7 112. 6 28. 2 
| Sa 245. 0 5. 7 239. 3 100. 4 138. 9 210. 7 28. 1 140. 9 112.6 28. 5 
eee 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28.3 || 140.9 112.6 28. 
(OS Ee eee 247. 6 5. 6 242. 0 100. 9 141. 1 112.7 28. 4 | 142.7 114. 2 28. : 
REE fo ndacns ches 247. 3 6. 6 240. 8 101. 2 139. 6 Et. i 28. 5 141. 4 112. 9 28. 
peptemoper *.....s... 248. 5 a2 241.4 101. 5 139. 8 111. 4 28. 5 140. 6 112. 2 28. 
eee ee | 248. 2 6. 0 242. 2 101. 1 141.0 112.7 28. 3 140. 1 111.9 28. © 
November ¢ 247. 5 A. 1 242. 4 100. 3 142. 2 113. 1 29. 1 149. 8 111.8 28. 
! oan geen > goqzehe at Federal Reserve Banks and commercial and 4 Preliminary estimates. —— 
v é cS. J.8. Treasurer’s time ‘posits, an ac ° r y r , 
“"~ Deposits in commercial banks, oak) cringe benke, ane Postal Savings Notr.—See Note. p. 27. Monthly data are for the last Wednesday of the eee 
System; excludes interbank deposits. month. ve 
’ Demand deposits, other than interbank and U.S. Government, less cash Source: Board of Governors of the Federal Reserve System. revise 
items in process of collection, 1 Ay 
‘Pr 
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TS BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans increased $1.3 billion in November, compared to an increase of $1.1 billion in November 
1958. Borrowings at Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months 







































































































































































—, BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
+3 ALL COMMERCIAL BANKS 
180 a — _ , nomenon 1'e0 
| _| |, 
20 160 —— | 60 
| 
140) - - —- —— —— — ———_—_—_——1140 
|| < | 
, TOTAL LOANS AND INVESTMENTS —- 
30 } “~ 
T) 100 . x 4100 
: a ne Te 
| a a —* 
BANK LOANS ae hoe 
| 80 _—_— pet —— abdul —________—__—_|—_______—_—__ | 80 
_ oe "hoe - 
. om 
4 oe 
| 
40}——_——_____|____- — 40 
ie) 
. INVESTMENT IN OTHER SECURITIES 
il mcenpepipenitenininsiinesiinadenstietcnng nates = 20 
—— 
| oltre list i i t  O 
1953 | 1954 1955 1956 1957 
END OF MONTH 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. a —— 
a | {Billions of dollars! 
All commercial banks || Weekly | All member banks ! 
oS eo ee || reporting || — Rasen. 
its Investments viniew | Orrow- 
ons End of period Total loans | csi — pe — | Reserve balances * | ings at 
ted and invest- | Loans U.S Gov- Other nn ‘ , Federal 
soe ments Total ernment | ..curities Business || Required | [xeess |Reserve 
urrency] _ _ a securities |’ “i} loans? | m= Banks * 
puteide | T00T .. cnanacececes 132. 6 57. 7 74.9 61.5 13. 3 | 21. 6 18.5 0.8 0.3 
.  -; a eleppgite 141. 6 64. 2 77.5 63. 3 14, 1 | 223. 4 19. 6 a .8 
aekawke Se ee 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 me i .8 
Kens Sa ees 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 es 
éaweue~ ROI eS 160. 9 82. 6 78. 3 61. 6 16. 7 226. 7 18. 3 .6 «e 
Renweke ee: 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 .6 .8 
“emeeee Se Ae 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 .5 .8 
pameaes eet kraut eh arkarece 185. 2 98. 2 87.0 66. 4 20. 6 731.7 18. 1 . 6 .3 
~~ gf 1958: October......... 181.7 95. 0 86. 7 66. 2 20. 5 30. 6 18. 0 .5 .4 
~ November--._-- 184. 1 96. 1 88. 0 67.7 20. 3 30. 8 18.0 .5 5 
28. | December_.----- 185. 2 98. 2 7.0 66. 4 20. 6 31.7 | 18. 4 .5 .6 
9y 8 
27 | 1959: January --._..-- 185. 6 97. 7 87.9 67. 5 20. 4 30. 5 | 18. 4 .5 me 
28 1 February ......- 183. 8 97. 9 86. 0 65. 5 20. 4 30. 5 18. 1 5 .5 
02 Ee 182. 9 99, 2 83. 8 63. 2 20. 6 31. 5 18.0 5 .6 
28. 3 RRS: 185. 7 101. 2 84. 5 63. 6 20. 9 || 31.5 18. 2 .4 .7 
08 | _ ae 185. 8 102. 4 83. 4 62. 6 20. 8 || 32. 0 18. 1 .4 .8 
og j Pectivannenss 185. 9 104. 5 81.5 60. 9 20. 6 32. 9 18. 0 .4 .9 
on 5 WOE? "ck casaccax 187. 7 105. 9 Si. 7 61. 1 20. 6 28. 6 18. 3 .4 1.0 
a8 3 Beet ©... wane 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 5 1.0 
22 9 September *____- 187.8 107. 8 80. 0 59. 2 20. 7 29. 5 18, 2 .4 .9 
On f October *.._...-- 188. 3 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 . 4 
—— November *_____ 188. 2 109. 5 | 78. 7 58. 4 20. 3 29. 9 18. 2 4 | 7 
day of thf) !' Member banks include, besides all national banks, those State banks that Note.—Between January and August 1959, these series (excent that for weekly 
have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 
? Commercial and industrial loans and, prior to 1956, agricultural loans. Series and Hawaii. 
revised beginning January 1952, October 1955, and July 1958. . ? _ 
* Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 27 











CONSUMER CREDIT 


Consumer credit outstanding increased about $500 million in November, compared with a rise of about $275 million 
in November 1958. 
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ENO OF MONTH 
a TOTAL CREDIT OUTSTANDING ae 
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(ENLARGED SCALE) 6 
INSTALMENT CREDIT EXTENDED 
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pete | = 
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1954 | 1955 1956 | 1957 1958 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. { COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] _ 
Total Instalment credit outstanding moo mee 
consumer Othe R : i per poser 
> : ner 1er epair anc men men 
End of period be dit - Auto- consumer nos ober Personal Charge || credit ex-| credit 
outstand- Total mobile post ati oe Total ' ee ey ae a 
ing paper ! gZ00c s zation oans accounts || tende repaic 1952- 
paper loans ? ‘ 1953 
bien aera Me 
Ea 17,364 | 11,590| 4,555 | 3, 706 898 | 2,431] 5,774] 2,854 || 18,108] 15, 514} joes" 
ae he 21,471 | 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 || 21,558] 18, 445 |igze” 
| eee 22, 712 15, 294 5, 972 4, 880 1, O85 3, 357 7, 418 3, 700 23, 576 22, 985 1957, 
ae 27, 520 19, 403 7, 733 6, 174 1, 385 4, 111 8, 117 4, 130 29, 514 25, 405 1958, 
Sa 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 1958: 
aes 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 1959. 
ey 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 _ 
ae 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
SAD ee 45, 286 34, 183 15, 409 8, 782 2, OSS 7, 903 11, 103 5, 146 42, 545 40, 259 
SEES 45, 586 34, OSO 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
1958: October___| 43, 696 33, 232 14, 254 8, 345 2, 298 8, 335 10, 464 4, 299 3, 520 3, 534 
November. 43, 970 33, 322 14, 164 8, 452 2, 334 8, 372 10, 648 4, 370 3, 374 3, 284 
December_| 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 4, 393 3, 635 
1959: January___| 45, 094 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4, 619 3, 369 3, 447 
February_| 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, 098 3, 290 3, 294 
March...-_| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
CS ae 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 
ee 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 | Week 
oS 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 1 
, 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4.315 3, 693 
August___| 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October___| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726] 1 
November_! 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
1 Includes all consumer credit extended for the purpose of purchasing auto- § Credit extended or repaid during the period. 1 Rate 
mobiles and other consumer goods and secured by the items purchased. 2 Serie 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. April 16 
outlets are included in ‘‘other consumer goods paper.” 1 1 
ee 
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BOND YIELDS AND INTEREST RATES 


The rate on 3-month Treasury bills was above 4!/2 percent during December and early January. Yields on U.S. Gov- 
emment, municipal, and corporate bonds increased during this period. 


PERCENT PER ANNUM 
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4 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 
SOURCES: SEE TABLE BELOW. 
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RS COUNCIL OF ECONOMIC ADVISERS 
{Percent per annum] 

U.S. Government High-grade Corporate bonds Prime 
iis a m seomty yields sopnieiees (Moody’s) commercial 
neta erio mont 29onds paper, 
ment Treasury — (Standard & Aaa Baa : +6 
_— bills ! onds Poor’s) § months 
re ane 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 

isles tesla yeeneeiie-eptal Be 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
ge, «Ct nap nee ami anaemia eae: . 953 2. 55 2, 37 2. 90 3. 51 1. 58 
a 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
ne os i intern adaieweonendbests 2, 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Se ane [ibbtoseoncewennenncconnnsesedoosesoseone 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
OF oie PEBnneas-osnineonpcrecnnaseuescerenen: 1. 839 3. 43 3. 56 3. 79 4, 73 2. 46 
ee i . enemenenesinnie 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
Se ee EN: MEE ne nandssndndasncntenseees 2, 837 3. 91 3. 87 4. 12 4. 87 3. 30 
33, 649 ieee RRS ania tel asain 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
pie Seed eae ataati vemtonnsene ats 2, 852 3. 92 3. 76 4.13 4. 85 3. 35 
40, os a ae 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
40, 92 GER etl weet eee eed 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
3, 534 Se RNR: Meee eer Set 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
3, 254 a ee 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
3, 639 | hi EE A ES 3. 358 4.10 3. 96 4. 43 5. 09 3. 97 
3, 447 ES EEE Eee 3. 998 4. 26 4. 13 4. 52 5. 18 4. 63 
3, 294 ale am a MR 4.117 4.11 3. 99 4. 57 5. 28 4.73 
3, 621 PT int ve hinivecundusihacwll 4. 209 412 3. 94 4. 56 5. 26 4. 67 
3, 545 Saat IN Seneca 4. 572 4. 27 4.05 4. 58 5. 28 4. 88 
3, 497 | Week ended: 
3, 676 EUG? SPOOOIOMD Banwi se nccccccccccs 4. 501 4. 21 3. 97 4. 55 5. 25 44.88 
3, 693 | OnniRaate-septanaaae 4. 638 4. 22 4. 01 4. 56 5. 25 4. 88 
3) 578 pies eiegengeb ae 4. 535 4. 25 4. 06 4. 59 5. 27 4. 88 
3, 609 GRE etna 4. 670 4, 32 4.11 4. 59 5. 30 4. 88 
3, 726 Beet POOMNEG |. BE irciosandcusésvcss 4. 516 4. 37 4.12 4. 61 5. 32 4. 88 
3 626 | Sa epaaees nie 4. 602 4. 42 4.19 4. 61 5. 32 4. 88 








! Rate on new issues within period. 

2 Series includes: April 1953 to date, bonds due or callable 10 years and after; 
April 1952-March 1953, bonds due or callable after 12 years; October 1941- March 
1952, bonds due or callable after 15 years. 
iW eekly data are Wednesday figures, 


‘ Data for earlier weeks not plotted are: Sept. 19, 4.70; Sept. 26-Oct. 24, 4.785 
Oct. 31, 4.68; Nov. 7, 4.63; Nov. 14, 4.63; Nov. 21, 4.65; and Nov. 28, 4.75. 


5 Preliminary; not charted. 
Sources: Treasury Department and Board of Governors of the Federal Reserve 
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System (except as noted), 














STOCK PRICES 


Stock prices rose in December, but declined in early Januorv. 
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| For tt 
INDEX, 1939*100 1 a 
year, 
500 500 E 
H 
MANUFACTURING 
400 }+ wt 400 ‘ 
COMPOSITE INDEX ) 
i 
300 300 
| 
TRANSPORTATION 
rt : 
200 _— — — /f 200 
Pa 
UTILITIES -= 
ee i a, 
ono) 
— = oer - | } ‘ 
100 I 
1953 1954 1955 1957 1958 1959 
ly 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
| SOURCE: SECURITIES ANO EXCHANGE COMMISSION. a COUNCIL OF ECONOMIC ADVISERS f 
11939 = 100) 
Com- Manufacturing Tra | Trade, se bbocomenen 
Period rr ae >) whe ac ANS- | rreittiac mead Mining 
posite Durable | Nondura-! pay Utilities | finance. u 
Soe? ae -_ ndex! | _ Total _ goods | ble goods anaabaerened and service . J 
Week v average: oe ; ) 
SRS a a en ns ee 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
RES eRe cee eae 184. 9 206. 8 178. 5 233. 1 199. 0 113..6 207. 9 204. 9 
Ee Se ee ee 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
Di. chiwegetunidasbeasaneubek 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 | 
Ee a a ere oe 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 |--—— 
UE ad a ee ia ae 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 Fiscal 
a a a 345. O 438. 6 409. & 165. 1 327. 1 155. 8 306. 3 357. 5 \Fiseal 
eet ey er 331. 4 422. 1 391, 2 450. 7 275. 4 156. O 277. 5 342. 4 lFiscal 
eee Se erery seers 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8. Fiseal 
eee EMSAMOGS.. .ocucecndacacone 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 (Fiscal 
BOGE GRDURIY . << oececccecccecax 409. 9 507. 6 173. 6 529. 0 349. 9 212. 7 393. 6 348. 1 ‘Fiscal 
ene ee ee 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 Fiseal 
oO” ree Oe eee 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 1958: 
—_— CRE Pe Oe See 419.4 514. 4 480. 6 4535. 5 360. 0 226. 3 405. 2 340. 2 | 
OE RE Hr ORT Is As 425. 3 §27. 3 495. 0 546. 8 357. 7 221. 3 408. 9 33-4. 0 
1 OEE Lee 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417.5 325. 6 11959: 
et ares 434. 3 542. 6 521. 8 551. 2 364. 3 217.8 429. 4 321. 4 
ES eae eee 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 4 | 
BODLGMINO? « << scccceddncncus 417. 2 520. 3 499. 8 529. 0 333. 0 211. 2 424.5 305. 4 / 
I oe Se ee 416. 4 §17. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
[OS OE SASS 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
POWIIOE: osc caatexeseen 429, 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
Week ended: 
19Ge: December 4. ......cccccc 426. 6 534. 5 512. 4 544. 5 325. 4 212. 6 437. 297. 2 
ivdetwatusctoe? 427. 5 536. 9 516. 0 545. 7 327. 8 211. 0 438. 296. ( 
| ee See se 429. 1 538. 8 517. 9 547. 6 329. 1 211, 7 441. 295.6 | 
BGs ca tacten eee 427. 5 536. 4 516. 8 544. 1 327. 4 212.0 438. 291. 7 Cumu 
| ee eee 435. 2 545. 0 §24. 3 553. 5 329. 5 217. 6 447.3 303.2 ) FF 
1960: January a ae. 432. 5 538. 9 521.6 544. 4 329. 3 220. 4 446. 5 299. 7 F; 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. — 
darable goog manufactrine 2 Cr transportation for uiltis 1 fo tale gourea: Securities and Exchange Commision. ae 
ing, 
Sich 
30 total g 








FEDERAL FINANCE 


'BUDGET RECEIPTS AND EXPENDITURES 





























































































































|| | For the first 5 months of the current fiscal year, there was a budget deficit of $6.4 billion. For the same period last 
year, the deficit amounted to $10.1 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 2 
' NET BUDGET EXPENDITURES "Som" o@ NET BUDGET RECEIPTS a 
' 75}- | 75\- 4 
50/- 4 50+ . 
} 
25; 5 25+ BS . 
= 
BG 
0! Kod 5 D bo Oo Serie Soe MEE oe = : 
| | 1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
+10 
MAJOR NATIONAL SECURITY se BUDGET SURPLUS (+) OR DEFICIT (—) 
75|- EXPENDITURES 4 (ENLARGED SCALE) 
+5 “ 
: 50}- 2 _—— 3 
-5 ES 
% 
) 25 7 % 
-10 — = 
| ° ty oe Moses, 2 -15 rinet 6 wontue oe ae 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
est eecrune FISCAL YEARS 
' SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
ining | Billions of dollars} 
— | Net budget expenditures | 
as ) ay | Net Major national security ! Budget Publie 
143. 5 Period budget | Department | surplus (+) debt 
204. 9 receipts Total of Defense or (end of 
275. 7 Total military deficit (—) period) ? 
240. o | functions 
267. 0 | —————_—————q— |————l—l\—c— ~~ — ——— 
eee eel weet PONE, ..n cxnusnccasedsyanus}ecctens | 64. 7 67. 8 46. 9 40. 3 —3. 1 271.3 
ae, O Mn? SORE CMON. o 6 sco awenenabeneedmua cece 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
ee TB Sl eee eee 68. 2 66. 5 40. 6 35. 8 4-1. 6 272. 8 
AS on be ee eee 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
Sk © ORNs PORT TE vaseusncwossnensnebsesenves 69. 1 71.9 44. 1 39. 1 —2.8 276. 4 
eS ee Oe Cc cccccncdeetsentebenbannents 68. 3 80. 7 46. 4 41.2 —12.4 284. 8 
ek SPR CORP GF. oc cck ca dkbavadewcecencnueas 79. 0 78. 9 45. 7 40. 9 +.1 284. 8 
Sg Sn eer eee es 2. 8 : 4,2 3. 8 —4.4 280. 3 
340. 2 OV CUE sab cus ececsnnakvebecewuous 5. 0 6. 2 3. 6 S.2 -1.3 283. 2 
334. 0) IE 6. cad oak cs nous phd eae sas cok 6. 2 ae 4,2 3. 7 -.9 283. 0 
eS Beeet) COOUEEN., 3c caneudsesnbcenbbatedacesce 4.5 6. 8 3.7 3. 3 —2.2 285. 9 
321. 4 DONEC bce ecto ener ae wna uceeeee hed 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
324.4 | ESE Se eee ae ee eae a 8. 4 6.5 3.9 3. 4 +2. 0 282. 2 
305. 4 Die aakacs de ww anw ane keke ees ws ice 4.3 6. 4 3.9 3 5 -—2.2 285. 5 
291. 9 PROM ce dgR Ske Wh ete kos sac aukasbne kanes 5. 4 é& 2 3. 6 3. 2 —.7 286. 4 
285. 4 (Oxia denies etd Gea oR ale oe oe _ ane. oe 4.5 4. 0 +1.5 284. 8 
296. 4 Diss navedeteidbansednndaceworsnene 2 6. 6 3.8 3.4 —3 3 288. 8 
- BEES. oak meéeesseeanancéatdesseses 5. 7 6.3 3. 7 3. 4 —. € 290. 5 
a. | SINE Ns aivatisacceimecathinetnenavsde 8. 5 6. 4 3.8 3. 4 +2.1 288. 4 
a06. © Dl Ten inctcnknbigubetasukensanewes 3. 0 6. 9 3.9 3. 6 —3.8 291. 4 
oi ie oe pepnbeeeeneoeiebie 5. 9 6. 6 3.7 3.3 —.7 290. 7 
291. ; Cumulative totals for first 5 months: ¢ 
eee See eee 22.7] 328 19. 0 16. 9 —10.1 283. 2 
299. PUNE I recs ck ns petnseeen 26. 3 32.7 18.9 17.1 —6.4 290. 7 
, 
‘Includes military functions of Department of Defense, military assistance * Estimates (1900 Federal Pudget Midyear Review, September 1959), 
emg = mutual Faso ig pce, Atomic Energy Commission, stock- Preliminary. 
ng, a detense production expansion, . 7 r 
Includes guaranteed seeurities. except those held by the Treasury. Not oll Sources: Treasury Department and Bureau of the Budget. 3] 
total shown is subject to statutory debt limitation. 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion. 


is compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958. 
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CASH RECEIPTS 
CASH PAYMENTS 
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FIRST THREE QUARTERS 
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0 | 
ne - pes —_— +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
fe) = == cw} — 
EXCESS OF CASH PAYMENTS 
-is | mk Ket | | | ee a 
1953 1954 1955 1956 | 1957 | 1958 1958 1959~ 
MeRELIMINARY ESTIMATES CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT aot a - : COUNCH OF ECONGING ADVISERS 
{Millions of dollars] ba 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
Dee weed wt nae l pinnae saaiwaka aku wea ib bebkes 77, 087 72, 616 +4, 471 
a a 82, 106 80, 007 +2, 099 
OG tal oar kc lae se A iah  ih a etees ie ee ee ke tg 81, 892 83, 412 — 1, 520 
iis a bitin ke Maas Ree wee saead Bee eknaebawa aachanea‘eku 81, 660 94, 804 —13, 144 
DT Le LewesEs WeeebanekndecGdensosutkwininnaeasdabcobuane™ 95, 209 95, 037 +172 
Calendar year total: 
a a A a ec i ak 71, 449 yb Mae —728 
atcha kh hicineheks SAbSOE Kk SUGSRSA SEES ED OREGRRELESSCOS 80, 331 74, 805 +5, 526 
DctitetecuGes Viton cided ne sb aaaksiehsccs nae tabesdeeows 84, 519 82, 325 +1, 194 
REE AE RC SEES SEE DORNER Be gn ain) See ee 81, 728 89, 014 —7, 286 
Quarterly total, not adjusted for seasonal variation: 
Re ou ant ith eabanwawenewed 18, 653 21, 099 — 2, 446 
EE ESE Te er eRe 16, 404 20, 839 — 4, 435 
UE So ls dae etek abetted Heewus 23, 618 19, 626 +3, 992 
EEE TE EE EE Ee 23, 219 21, 850 +1, 36! 
eo 8 SE Be: ea ee 18, 274 23, 789 —5, 51) 
a Be ake cee he aa ae 16, 618 23, 750 —7, 132 
UN, MANE oo te ee See bac db dbabwekuwebecd 22, 628 22, 734 — 106 
RR a Se ae See I rae 24, 141 24, 530 — 38! 
wire GUAPtOr ® 4 6ooccuecccne RS ere See ee 21, 364 24, 378 — 3, O14 








1 Estimates (1960 Federal Budget Midyear Review, September 1959). 


2 Preliminary. 
Sources: Bureau of the Budget and Treasury Department. 
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